
ANAND RATHI SHARE AND STOCK BROKERS LIMITED
Registered and Corporate Office: Express Zone, A Wing, 10th Floor, Western Express Highway, Goregaon (E), Mumbai - 400 063, Maharashtra, India

CIN: L67120MH1991PLC064106 | Website: www.anandrathi.com | Email: secretarial@rathi.com 

EXTRACT OF THE STATEMENT OF THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS
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**EPS for the stub periods have not been annualised

Sr. No.

I
II
III
IV
V
VI

VII
VIII

Total revenue from operations

Profit before exceptional items and tax

Profit before tax (after exceptional items)

Total comprehensive income for the period

Equity Share Capital

Basic EPS**

IX Diluted EPS**

Particulars
Year EndedQuarter Ended Six Months Ended

30-Sep-2026
(Unaudited)

31-Mar-2026
(Audited)

30-June-2026
(Unaudited)

30-Sep-2025
(Unaudited)

30-Sep-2025
(Unaudited)

30-Sep-2026
(Unaudited)

Profit for the period (after exceptional items)*

Reserves ((excl Revaluation Reserve) as shown in the
audited Balance Sheet of the previous year))

**EPS for the stub periods have not been annualised

Sr. No.

I

II
III
IV

V

VI

VII

VIII

Total revenue from operations

Profit before exceptional items and tax

Profit before tax (after exceptional items)

Total comprehensive income for the period

Equity Share Capital

Basic EPS**

IX Diluted EPS**

Particulars
Year EndedQuarter Ended Six Months Ended

30-Sep-2026
(Unaudited)

31-Mar-2026
(Audited)

30-June-2026
(Unaudited)

30-Sep-2025
(Unaudited)

30-Sep-2025
(Unaudited)

30-Sep-2026
(Unaudited)

Profit for the period (after exceptional items)*

Reserves ((excl Revaluation Reserve) as shown in the
audited Balance Sheet of the previous year))

Date: October 13, 2026
Place: Mumbai

For ANAND RATHI SHARE AND STOCK BROKERS LIMITED

Pradeep Gupta
Sd/-

Chairman and Managing Director
DIN: 00040117

(In Rs. Millions, except EPS)

Notes:
The above are extracts of the detailed format of unaudited (consolidated and standalone) financial results for the quarter ended September 30, 
2026, which have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at  their respective meetings held 
on October 13, 2026, subjected to review by the statutory auditors, and filed with the Stock Exchanges under Regulation 33 and 52 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of the 
aforesaid financial results are available on the websites of the Stock Exchanges (i.e., www.bseindia.com and www.nseindia.com) and also on the 
website of the Company (www.anandrathi.com).
The same can also be accessed by scanning the following Quick Response (QR) Code from compatible devices:

*During the quarter ended June 30, 2026, the Company recognized an exceptional expense for the compensation of loss of ₹ 209.96 million towards 
the replenishment/restoration of securities to two clients of its Depository Participant (DP) business who suffered losses due to fraudulent 
off-market transfers from their demat accounts. The aforesaid amount includes the contingent liability disclosed in the quarter ended March 31, 
2026, which has been recognised as an expense during the quarter ended June 30, 2026, along with the impact of fraud identified during the quarter 
ended June 30, 2026 in continuance to the previous fraud. The Company has reported the incident to the relevant authorities, including the 
Depositories and the Stock Exchanges, and has also lodged an FIR with the Economic Offences Wing (“EOW”). The matter is currently under investiga-
tion, and the Company is cooperating fully with the relevant authorities. The Company believes that there has been no systemic failure of internal 
controls, nor any non-compliance or negligence on its part in relation to the incident.  Nevertheless, as a matter of prudence and pending outcome 
of the investigation, the Company has recognised the related outflow as an exceptional expense in the current quarter.
The EOW has traced the money trail and has attached certain assets and bank accounts of the beneficiaries of the fraudulent transactions. Further, 
the Company has filed insurance claims to recover the eligible losses incurred. Any recoveries from such claims or through legal proceedings will be 
accounted for as and when the realization becomes reasonably certain.

Thank You!Today, we take this opportunity to Thank all our Clients,Investors and our Employees for being a part of our success journey.

20%
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37%
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50%
YoY PAT

EXTRACT OF THE STATEMENT OF THE UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER & SIX MONTHS ENDED SEPTEMBER 30, 2026
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026

Note:
1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on Tuesday,
13th October 2026.

2. The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended on
30th September, 2026 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015. The full format of the quarter and half year ended Unaudited Standalone and Consolidated Financial Results is available on the Stock Exchange
websites (www.bseindia.com and www.nseindia.com) and also available on the Company’s website www.transformerindia.com

Date: 13th October, 2026
Place: Ahmedabad

(` in Cr.)

Particulars

Standalone
Quarter ended Half Year ended Year ended

30th

September,
2026

30th

June,
2026

30th

September,
2025

30th

September,
2026

30th

September,
2025

31st

March,
2026

Unaudited Audited
Total income from operations 711.84 573.56 440.81 1285.40 967.72 2,452.34
Net Profit/(Loss) for the period (before Tax, Exceptional and/or
Extraordinary items)

98.68 68.03 25.61 166.71 106.87 301.84

Net Profit/(Loss) for the period before tax (after Exceptional and/or
Extraordinary items)

98.68 68.03 25.61 166.71 106.87 301.84

Net Profit/(Loss) for the period after tax (after Exceptional and/or
Extraordinary items)

75.01 49.87 16.80 124.88 76.95 225.43

Total Comprehensive Income for the period [Comprising Profit/(Loss)
for the period (after Tax) and other Comprehensive Income (after Tax)]

75.06 49.92 16.90 124.98 77.10 225.47

Equity Share Capital 30.02 30.02 30.02 30.02 30.02 30.02

Reserves (excluding Revaluation Reserve) as shown in the Audited
Balance Sheet of the previous year

- - - - - 1410.17

Earnings Per Share (of Re. 1/- each) (for continuing and discontinued
operations) Basic & Diluted

2.5 1.66 0.56 4.16 2.56 7.51

Particulars

Consolidated
Quarter ended Half Year ended Year ended

30th

September,
2026

30th

June,
2026

30th

September,
2025

30th

September,
2026

30th

September,
2025

31st

March,
2026

Unaudited Audited
Total income from operations 742.16 588.65 473.95 1330.81 1023.61 2569.65
Net Profit/(Loss) for the period (before Tax, Exceptional and/or
Extraordinary items)

109.93 88.03 45.30 197.96 135.78 363.04

Net Profit/(Loss) for the period before tax (after Exceptional and/or
Extraordinary items)

109.93 88.03 45.30 197.96 135.78 363.04

Net Profit/(Loss) for the period after tax (after Exceptional and/or
Extraordinary items)

81.38 64.29 37.35 145.67 104.81 272.17

Total Comprehensive Income for the period [Comprising Profit/(Loss)
for the period (after Tax) and other Comprehensive Income (after Tax)]

81.28 64.34 37.45 145.62 105.00 272.09

Equity Share Capital 30.02 30.02 30.02 30.02 30.02 30.02

Reserves (excluding Revaluation Reserve) as shown in the Audited
Balance Sheet of the previous year

- - - - - 1484.81

Earnings Per Share (of Re. 1/- each) (for continuing and discontinued
operations) Basic & Diluted

2.66 2.05 1.13 4.71 3.37 9.07

Registered Office: Survey No. 427 P/3-4 and 431 P/1-2, Sarkhej-Bavla Highway, Village: Moraiya, Tal.: Sanand,
Dist.: Ahmedabad - 382213. | Tel.: 02717- 661500 | CIN: L33121GJ1994PLC022460

E-mail: cs@transformerindia.com | Website: www.transformerindia.com

TRANSFORMERS AND RECTIFIERS (INDIA) LIMITED
ISO 9001: 2015 | ISO 14001: 2015 | ISO 45001: 2018

For Transformers and Rectifiers (India) Limited

Satyen J. Mamtora
Managing Director & CEO

(DIN: 00139984)
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Economy: Macro, Micro & More

ly with the states to resolve implementation
bottlenecks, including helping identify sui-
table projects and facilitating faster clea-
rances so that available assistance transla-
tes into expenditure on the ground, the offi-
cial added.

Introduced in FY22, SASCI provides states
with 50-year interest-free loans to boost capi-
tal investment in infrastructure and other
projects. 

The scheme is a key component of  the Cent-
re’s effort to use public capital expenditure to
support economic growth, with state spen-
ding complementing investment by the
Union government.

This year, the united component, distribu-

ted largely on the basis of  states’ share in
central taxes, accounts for 37.5% of  the total
allocation, and the rest is dependent on a se-
ries of  reforms, which states can take up.
The scheme also includes ̀̀ 25,000 crore to in-
centivise states to meet capital expenditure
targets and `̀25,000 crore for the develop-
ment of  hilly states, recognising their dis-
tinct geographical and fiscal constraints
and introducing an incentive for the states
for fiscal prudence.

The Centre has kept its capital expenditu-
re target of  ̀̀ 12.21 lakh crore for the current
financial year (2026-27), which is 11.5% hig-
her than the revised estimate of  ̀̀ 10.96 lakh
crore for FY26.

Only a qtr of ̀̀ 2 lakh cr interest-free loan allocation for the year used so far

Scheme Summary

`3,000 cr for fiscal 
discipline allocation

Scheme Summary
`75,000 cr
untied portion

`25,000 cr for 
nine hill states

`25,000 cr for 
capex incentives

`13,000 cr
for AgriStack 
rollout

`5,000 cr
for mining 
reforms

`5,000 cr
for financial 
management 
reforms

`4,000 cr 
for Right 
of Way 
rules

50% corpus for states 
achieving 10%
capex growth in 
H1 of FY27

50% corpus for 
10% capex growth 
by states in FY26

Anuradha Shukla

New Delhi: The Department of  Expenditu-
re (DoE) has asked states to quicken utilisa-
tion under the Centre’s `̀2 lakh crore inter-
est-free capex loan program, with only abo-
ut a quarter of  the budgeted amount used so
far, people familiar with the matter told ET.

In letters sent in the first week of  October,
DoE flagged slow utilisation under the Sche-
me for Special Assistance to States for Capital
Investment (SASCI), with several states yet to
draw available funds or submit utilisation
certificates, officials said.

The department has directed officials to
reach out to states for utilisation certifica-
tes and also speed up approvals, among
other measures. 

The Centre has released around `̀51,000
crore under SASCI as on October 1 and has
sanctioned loans worth ̀̀ 67,000 crore. Rele-
ases account for about 26% of  the `̀2 lakh
crore allocation for the year, while actual
utilisation remains lower. The Centre’s
push comes amid concerns that delays in
deploying the funds could hold back state-
level capital expenditure, a key component
of  the government’s broader public invest-
ment strategy.

“This year the budget under the SASCI
scheme is generous, but we have seen a slow-
down after July,” a senior official told ET,
who did not want to be identified.

The centre has already released `̀44,500
crore till July. Officials added that the cent-
re is confident that states would absorb the
full allocation in the second half  of  the fi-
scal year. The department is working close-

States Asked to Expedite
Capex Loans Utilisation

LOW USAGE UNDER SASCI SCHEME Bihar Joins Maha, UP in Curbing
Sale of Non-subsidised Fert 

Shambhavi Anand

New Delhi:Bihar joined Maharashtra
and Uttar Pradesh in restricting the sa-
le of  non-subsidised fertilisers by com-
panies supplying government-subsidi-
sed products such as urea, di-ammoni-
um phosphate, NPK complexes and
muriate of  potash, a decision that in-
dustry executives say could affect far-
mers’ access to newer crop nutrition
technologies.

The restrictions could potentially li-
mit the range of  products available to
farmers through existing distribution
networks. For the companies that sell

In a joint letter dated October 9, some
top industry players urged the Bihar go-
vernment to review its order, warning
that the move could restrict farmers’ ac-
cess to essential nutrients and affect soil
health and crop productivity. Bihar’s
low soil organic carbon levels make ba-
lanced nutrient application particular-
ly important, said the letter, which ET
has seen. “Restricting these products
could discourage investment in new
crop nutrition technologies and reduce
farmers’ access to alternatives that may
help improve fertiliser-use efficiency,”
said a top executive at a large fertiliser
manufacturer that sells subsidised and
non-subsidised products.

specialty fertilisers, micronutrients
and other crop nutrition products
alongside conventional fertilisers, this
could cause an up to `̀120 crore loss in
margins, according to industry estima-
tes.

The move comes at a time when fertili-
ser industry executives say they are see-
king to promote the use of  more effici-
ent nutrients and encourage farmers to
adopt advanced crop nutrition products
to improve yields and soil health. 

Unlike conventional fertilisers, whose
retail prices are either controlled or
supported by government subsidies,
non-subsidised products are generally
sold at market-determined prices. 

ment schemes aimed at promoting exports wo-
uld need to be complemented by practical assi-
stance and handholding, particularly for first-
time exporters.

The goal, he said, is to make MSMEs more
productive, innovative, resilient and globally
confident. “One that creates more employ-

ment, contributes much more to exports,
strengthens the manufacturing and supply
chain,” he said. 

The secretary highlighted the five priority
areas for the government to enhance MSME
competitiveness: formalisation, access to fi-
nance, technology and quality, export compe-
titiveness, and entrepreneurship and enter-
prise development. These five key points are
closely interconnected, according to Khera.
“Formalisation improves access to finance,
technology and quality upgrades support
productivity, and stronger export capabilities
create opportunities for sustainable growth,”
he said.

The MSME sector accounts for 30% of  the
gross domestic product (GDP) and around
49% of  exports. 

MSMEs Need to Focus on Quality,
Cost to Gain from New FTAs: Secy

Our Bureau

New Delhi: India’s expanding network of
free trade agreements (FTAs) and economic
partnerships is opening new opportunities
for micro, small and medium enterprises
(MSMEs) to expand their global footprint, but
improving quality and cost competitiveness
will be critical for converting these opportu-
nities, said MSME ministry secretary Bharat
Khera.

“The opportunity does not automatically
translate into growth,” he said on Tuesday, un-
derlining the need for enterprises to build grea-
ter trust through quality and become globally
cost-competitive. Speaking at the CII Global
MSME Business Summit, Khera said govern-

Bharat
Khera


