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New York: Iran has offered to
mediate betweenSaudiArabia
and theTehran-backedHouthi
militia in Yemen, after a string
of deadly attacks on the king-
dom, warning that overlap-
pingconflicts in theregionhad
nomilitary solution.

The Iranian foreign min-
ister, Abbas Araghchi, made
the offer to his Saudi counter-
part, Faisal bin Farhan, dur-
ing a telephone call on Sunday
night,accordingtoastatement
posted on social media by the
Iranianminister’s office.

“Insisting on a military
approach and ignoring a po-
litical solution will further
complicate the current situ-
ation,” the statement, posted
onAraghchi’s Telegram chan-
nel, said. Araghchi said Iran
stood “ready to provide any
assistance to help initiate a di-
alogue” between the two sides.

The Saudi government
said that the twoministershad
spoken, though it made no ref-
erence to any mediation offer

from Iran. The call was a day
after the deadliest attack on
a Persian Gulf country since
the start of the US-Israeli war
with Iran.

On Saturday, a Houthi
strike on an airport in the
Saudi capital, Riyadh, killed at
least 13 people, with hundreds
injured.

Attack probe
Saudi Arabia has launched
an investigation to determine
how its air defences failed to
intercept a barrage of missiles
and drones fired by theHouthi
rebels, including the attack on
Riyadh airport, two regional
officials said onMonday.

The officials, who spoke
on condition of anonymity
because they were not author-
ised to comment publicly, said
the initial probe showed that
Yemen’s Houthis first fired
multiple drones to pave the
way for a mix of cruise and
ballisticmissiles to reachKing
Khalid InternationalAirport.

TheHouthis possess ballis-
tic missiles and advanced sys-
tems fittedwithwarheads that
can change direction during
flight and pose a challenge to
Patriot interceptors and other
defense systems used by the
Saudis.

One of the officials said the
investigation also aims to find
out why air defence systems
did not provide earlier warn-

ing of the attack in which the
Houthi missiles and drones
flew over 1,000km to reach Ri-
yadh.

Airport closed
Riyadh’s KingKhaled Interna-
tional Airport in Saudi Arabia
will remain closed until 9pm
GMT on October 17, accord-
ing to a Notice to Air Missions
(NOTAM) issued on Monday,

following a series of deadly at-
tacks by theHouthis.

UKfinger at Tehran
British Prime Minister Andy
Burnham said on Monday a
security incident at a US-run
military air base in England
was “almost certainly” direct-
ed by Iran’s Revolutionary
Guard.

Burnham has previously
said there are strong indica-
tions Iran was linked to the
apparent plan to attack RAF
Fairford last month. Seven
men have been arrested and
releasedonbail as counter-ter-
ror police investigate.

On Monday, the British
government summoned the
Iranian ambassador to ex-
press displeasure at “Iran’s
continued attempts to under-
mine the security of the Unit-
ed Kingdom and international
partners through its criminal
networks, proxy groups and
state-backedmalign activity”.
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Surveillance footage showspeople in a queuemoments
before the attack atKingKhalid InternationalAirport in

Riyadh onSaturday. (Saudiministry of
media/Handout viaReuters)

London: The Nobel Memorial
Prize in Economic Sciences
was awarded on Monday to
Robert E. Hall and Michael
Woodford, two American pro-
fessors, for research that has
helped guide policies aimed at
reducing economic volatility.

Whoare thewinners?
Hall is a professor at Stan-

ford University and Woodford
is a professor of political econ-
omy at Columbia University.
They were awarded the prize
“for microeconomic founda-
tions of macroeconomic sta-
bilisation”, the awarding com-
mittee said.

Hall studied consumer
demand and spending to de-
velop his models, while Wood-
ford studied the supply side
of the economy, looking at
the price-setting behaviour
of companies. Their research
has helped shape a framework
for politicians, central banks
and others to implement time-
ly economic policies during
upturns and downturns.

Theywill receive 12million
Swedish kronor, about $1.2
million, split equally between
them.

Why did the committee
say they received the prize?

The Royal Swedish Acad-
emy of Sciences said their
work helped to inform fiscal

and monetary policy meas-
ures, by governments and
central banks, that reduced
volatility in economies, so that
there were milder peaks and
troughs.

Because of their research,
“we are better equipped to
deal with shocks in the econ-
omy, such as energy crises or
sudden changes in how much
households consume”, said
John Hassler, chair of the
Committee for the Prize in
Economic Sciences.

Hall and Woodford have
revitalised so-called stabi-
lisation policy, which was
pioneered by John Maynard
Keynes, the early 20th-century
British economist. This year’s
prize winners developed mod-
els usingmicroeconomic foun-
dations, a bottom-up approach
that considers how the deci-
sions of individual households
andbusinesses affect the econ-
omyas awhole.

By doing this, they showed

the importance of how re-
al-world behaviour impacts
policy and why it must be
taken into account alongside
broad economic variables like
inflation and production. A
critical aspect of their models
rests on the idea that house-
holds and businesses make
decisions based on what they
believe will happen in the fu-
ture. So when governments
and policymakers commu-
nicate their economic plans,
they can influence people’s
expectations.That in itself can
help steer the economy.

What did the laureates
say aboutwinning the prize?

Woodford said on the
phone at the news conference
announcing the award that
he was elated. “It’s a tremen-
dous honour,” he said. “It’s a
surprise but I feel very good
about it.”

He said his work was in-
tended to “improve the foun-
dations for discussion of eco-

nomic policy”, contributing to
the management of the econ-
omy as well as the public’s
understanding of the econo-
my. He added that one of the
main themes of his work was
helping policymakers to ap-
preciate that it was important
to understand the behaviour
of individuals in the market:
How they make decisions
about spending and what they
understand about future eco-
nomic policy.

“One of the key goals of
trying to develop an analytical
framework was not simply to
use it on people,” he said. “But
to also talk to people about
why the things that are being
done are being done.”

Consider the immediate
aftermath of the 2008 finan-
cial crisis, when central banks
were scrambling to deal with
an economic downturn. Pol-
icymakers quickly lowered
interest rates but it was not
enough. Additional tools were
developed, such as so-called
forward guidance, in which
central bankers made explic-
it statements about the likely
future path of interest rates,
Woodford said. “That was an
important part of the policy
response in the years in the
years from 2009 onward, and
I think it did contribute to bet-
ter stabilization,” he added.
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Srinagar: Four residents of
Pakistan-occupied Kashmir
(PoK) were killed in a sus-
pected explosion along the
LoC in Poonch amid compet-
ing claims over whether they
were militants who died in an
IED blast or civilians killed by
Indian security forces.

Security forces in Jammu
and Kashmir have not for-
mally reacted to the develop-
ment, but officials said on the
condition of anonymity that
the deaths were caused by a
suspected IED blast in a for-
ward village along the LoC in
the Krishna Ghati sector of
Poonch district.

They said the blast report-
edly occurred in Satwal-Naki
during the movement of a
group of people along the Pa-
kistan side of the LoC.

An official claimed the
deceased were militants who
died in a landmine explosion
while trying to infiltrate.

Social media accounts
linked to the Joint Awami
Action Committee, which is
spearheading the anti-estab-
lishment agitation in PoK,
said the slain quartet were ci-
vilians who were killed by the
IndianArmy.

“In the area of Aamitwal,
Mandla Madarpur, as a result
of an IED blast carried out by
the Indian Army, four of our
young men were martyred,
among whom is also included
our great resistance comrade
Faizan Sughra (Saghheer),”
an X post by JAAC Updates
AJK said. It said the four were
installing water pipes when
theywere hit by the explosion.
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Aflood-affected area inGorkhadistrict of
Nepal on Sunday. (Reuters)

Kathmandu: More than 100
foreign trekkers are stranded
in different locations after a
river flood in central Nepal
over the weekend swept away
hiking trails and bridges, an
official said onMonday.

Authorities rescued 321
people, including 12 foreign-
ers, on Monday after a pre-
dawn landslide during the
weekend in Gorkha district,
about 100km west of Kath-
mandu, blocked the Budhi
Gandaki River, leading to
downstream flooding. The
army said the rescue opera-
tion would continue on Tues-
day, even as the water level in
the river had receded.

The river is a tributary
of the Trishuli River, down-
stream from another tribu-
tary where a glacier collapse
caused a catastrophic flood in
August that killed 1,457 peo-
ple, with thousands still miss-
ing.

There were no reports of
fatalities in the flood, but five
villagers were out of contact
after black muddy sludge and
debris washed away homes
and damaged infrastructure,
including three hydroelectric
plants, national disaster au-
thorities said.

Bhuwan Raj Ojha, an offi-
cial of the Manaslu Conserva-
tionAreaProject that includes

a popular trekking route, said
there were more than 100 for-
eign trekkers stranded in dif-
ferent areas who could not re-
turn because part of the trail
had been swept away.

“Those hikers who want
to return because of the flood
need to be rescued. Those who
want to continue their trek-
king can do so from locations
that are safe,” Ojha told Reu-
ters fromGorkha.

“There are restaurants
and teahousesalong theroute.
They are safe.”

The International Cen-
tre for Integrated Mountain
Development said the latest
floodmay have been triggered
by the failure of a temporary
river blockage created by a
landslide, according to prelim-
inary accounts from Nepal’s
authorities reviewed by ICI-
MOD.

“This event is another re-
minder of how exposedmoun-
tain communities and river
corridors remain to sudden,
cascading hazards,” Pema
Gyamtsho, director-general of
ICIMOD, said.

“While response efforts
must remain the immediate
priority, understanding what
triggered thisfloodwill be crit-
ical for reducing future risks
and strengthening resilience.”
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Kyiv: Russia hit at least six
energy targets during a night
and morning of deadly air-
strikes across Ukraine, Pres-
ident Volodymyr Zelensky
said on Monday, adding this
showed Moscow had no in-
terest in an energy ceasefire
announced by US President
DonaldTrump.

Under pressure over
high energy prices ahead of
US midterm elections next
month, Trump blindsided
Kyiv and its European allies
over theweekend by declaring
that Ukraine and Russia had
agreed not to hit each other’s
energy systems.

“It is increasingly evident
that Russia is unwilling to
accept an energy ceasefire
proposed by the United States

and intends to continue its
terrorist air attacks against
our people and communities,”
Zelensky said onX.

“This is what happens
when Russia sees the prospect
of higher revenues for its war
machine.”

In earlier comments by
video link to a conference in
Poland, Zelensky identified
two of the targets as a gas fa-
cility and a petrol station, both
hit byRussian drones.

Trump announced the
purported energy ceasefire
days after unveiling a deal to
buy diesel from Russia, which
Zelenskiy has criticised as a
reversal of years of Western
policy aimed at isolating Rus-
sia’s economy.
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New York: Federal agents ex-
ecuted a search warrant at the
home of Representative Ilhan
Omar of Minnesota on Mon-
day, according to three people
briefed on the matter, the kind
of investigative step the justice
departmenthaslongshiedaway
fromsoclose toanelection.

The court-approved search
of her Washington-area home
comes after department of
homeland security officials
said in recent months that
they were investigating Omar,
a Democrat, over her family’s
immigration paperwork.More
recently, some federal inves-
tigators have also sought to
investigate other issues, such
as Omar’s finances, campaign
funds and interactions with a
foreigncitizen,asTheNewYork
Timespreviously reported.

The three people who de-
scribed the execution of the
search warrant spoke on con-
dition of anonymity because
they were not authorised to
discuss it.

The search warrant, exe-
cuted 22 days before Election
Day, lists a series of potential
immigration crimes under
investigation, including false
statements and fraud in immi-
gration paperwork, as well as
a general conspiracy charge,
according to a person familiar
with the document.

A justice department
spokesperson said that home-
land security investigations
agents — a part of Immigra-
tion and Customs Enforce-
ment — executed a judicially
authorised search of a home
in the Washington area, as
part of an “ongoing federal
criminal investigation”. The
spokesperson declined to com-
ment further.

Jackie Rogers, Omar’s
spokeswoman, did not imme-
diately respond to requests for
comment.

Omar was born in Moga-
dishu, Somalia, in the early
1980s. Her family fled their
hometown when she was
around 8, as a civil war en-
gulfed the country, according
to a memoir she wrote. In the
mid-1990s, after spending time
at a refugee camp in Kenya,
Omar and her relatives were
admittedas refugees in theUS.

Omar has long said that
suggestions that she and her
family committed immigra-
tion fraudwere false and polit-
icallymotivated.
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Dhaka: Bangladesh has
signed a $335.78 million con-
cessional loanagreementwith
China to expand and modern-
ise its southwestern Mong-
la Port, located about 80km
west of the Indian border,
according to a media report
onMonday.

The agreement will fi-
nance the construction of
two container terminals and
dedicated cargo-handling
yards atMongla,Bangladesh’s
second-largest seaport after
Chattogram, as Dhaka seeks
to expand the port’s capacity
and infrastructure.

The loan agreement for
$335.78 million was signed be-
tween the Bangladesh govern-
ment and the Export-Import
Bank of China on Saturday,
the state-run BSS news agen-
cy reported.

China will provide the
loan at a concessional inter-
est rate of 2 per cent, with a
20-year repayment period,
including a five-year grace
period, according to a state-
ment by the Finance Min-
istry’s Economic Relations
Division (ERD).
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