
!ndion Overseos Bonk
Thirumozhisoi Bronch

Survey No: 162161, Thiruvollur high Rood, Gundumedu
Thirumozhisoi, Tomilnodu - 600 124

Phone - 044-26911344 Emolt id:iob2524@iob.ln

E.AUCTION SALE NOTICE FOR SAI.E OF IMMOVABTE PROPERTIES

E'Auction Sole Notice for Sote of tmmovoble Assels under the securlttsotion qnd
Reconslruction of Finonciol Assels ond Enforcement of Securily lnlerest Act,2oo2reod wilhproviso to Rule 8 (6) of the Security lnteresl (Enforcement) Rules ,2002.

Notice is hereby given to the public in generol ond in porticulor to the borower (s) ond guorontor (s)thot the below described immovoble property mortgoged/chorged to lhe secured creditor, theconstructlve possession of which hos been token by the Authorised officer of lndion overseos Bonk,Secured Creditor, will be sold on "As is where is", "As is whot is,, ond ,,whotever there is,, on27'06'2023 for recovery of Rs 14,79,08L l5 ps (Rupees Fourleen Lokhs seventy three thousond eightyone ond Fifteen poise only) os on 2?.05.202g poyoble togelher with further interest of controctuolrotes ond rests olong with cosls, chorges elc due to the lndion overseos Bonk, Secured credilor fromthe bonower(s)/ Guorontors l. Mr. T R Sorovonon S/o Mr. Rodho(lote),No: l0/24, Bojonoi Koil Street,Modovilogom' Chennoi - 124. (Borrowers/Mortgogors) (hereinofter referred os ,,bonower/s
/Guorontor/s)

The reserve price will be Rs. 12,oo,ooo/- ond the eornest money deposit (EMD) will be Rs 1,20,000/-

Descriplion of the tmmovobte property(ies)

Property: All thot piece ond porcel of housing vocont lond comprised in villoge Gromom NothomSurvey No: 126 ond Nothom Potto No: I34(port; ono o, [u,. Nothom potto surve y tBTlTBsituoted inBojonoi Kovil street, no: 38, Modovilogom Villoge, Ihiruvollur Toluk, Thirumozhisoi town owned by Mr.T. R. Sorovonon.

Boundories:North-TSRMonibhorothi plot,south-TSRMonibhorothi plot,eost-5,widepossoge,west - Mr.Gopor pror. As per docum ent -24rgsq.tt but o, p", potto-g2g sq.ft

Bonk's dues hove priority over the stotutory dues

Dole ond lime of e'ouction: 27.06.2023 between 1 l:00 A.M. to 03:00 p.M. (Time) with oulo extension of lominules eoch lill sole is compleled oi iire plotform of https:7/www.mstceiomierce.comlouctiontromelibopi.

For detoiled terms ond conditions of the sole, pleose refer to the service providers link www.ibooi.in orbonk's website www'iob'in https://www.iob.inlTenderDetoils.ospx?Tenderlype=E_Auction);

Ploce: Chennoi
Dole: 07.06.2023
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This moy olso be ireoted os o Notice under Rute B(d)/Rute 9(l) of Securi tyRules, 2002 lo the borrower/s ond
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Terms ond Conditions

l. The property(ies) will be sold by e-ouclion through the service provider
hitps://www.mstcecommerce.com/ouclionhome/ibooi under the supervision of the of the
Aulhorized Officer of ihe Bonk.

2. The intending Bidders /Purchosers ore requested to register on portol

lrttpqrlwWl LllDtq-eq using their mobile number ond emoil-id.
Further, they ore requested to uplood requisite KYC documents. Once the KYC documents ore
verifled by e-ouction service provider (moy toke 2 working doys), the intending Bidders /Purchosers
hos to tronsfer ihe EMD omount using online mode in his Globol EMD Wollel occount by 26.06.2023

by 05:00 PM. lntending bidders sholl hove o volid emoil oddress ond should register their nome /
occount by login to the website of the oforesoid service provider.

3. Eornest Money Deposit (EMD) omount os mentioned obove sholl be poid online through NEFT/

RTGS mode (After generotion of Chollon from https://www.mstcecommerce.com/ouctionhome
/ibopi which will provide occount detoils) in bidders Globol EMD Wollet occount. Bidders, not
depositing the required EMD online, will not be ollowed lo porticipote in the e-ouction. Bids without
EMD sholl be rejected summorily. The Eornest Money Deposited sholl not beor ony interest. The

omount of EMD poid by the successful bidder sholl be odjusted towords the sole price.

4. The iniending porticiponls of e-ouction moy downlood copies of lhe Sole Notice, Terms &

Condilions of e-ouction, Help Monuol on operotionol port of e-ouction reloted to this e-ouction from
e-Btr-{ - I B A P I portol (lrij p_1,/1www i bc pi.i n ) .

5. Ihe submission of online opplicotion for bid with EMD sholl slort from 09.06.2023.

6. Bidder s Globol Wollet should hove sufficient bolonce (>=EMD omount) ot the lime of bidding

7. Online ouction sole will stort outomoticolly on ond of the time os mentioned obove. Auction /
bidding will initiolly be for o period of 240 Minutes wilh outo extension time of l0 minules eoch till the
sole is concluded.

B. During the e-ouction bidders will be ollowed to offer higher bid in inter-se bidding over ond obove
the lost bid quoted ond the minimum increose in the bid omount must be of Rs 50,000/-, to the lost
higher bid of the bidders. l0 minutes' time will be ollowed to bidders to quote successive higher bid
ond if no higher bid is offered by ony bidder ofter the expiry of 10 minutes to the lost highest bid, the
e-ouction sholl be closed.

9. The property sholl be sold to the successful bidder. The successful bidder (purchoser) os declored
by ihe Authorised Officer sholl deposn 25% of the sole price (less EMD omounl) immediotely on the
some doy ond not loter thon the next working doy in fovour of "lndion Overseos Bonk Ihirumozhlsoi
Bronch EMD" to the credit ol AIC No-'125302000000750, lndion Overseos Bonk, Thirumozhisoi Bronch
(Sur.No. 162161, Thiruvollur High Rood. Gundumedu, Thirumozhisoi, Tomilnodu-600124), Bronch code
- 2524 IFSC Code 1OBA0002524. Phone:044-26811344.

10. The bolonce omounl of sole price sholl be poid within 15 doys from the dole of confirmolion of
ouction sole. Foilure to remit the enlire omount of sole price within the stipuloted period will result in
forfeiture of deposit of 25% of the bid price to the secured creditor ond forfeiture of oll cloims over
the property by the purchoser ond the property willbe resold.

IL The sole certificote will be issued in the nome of the successful bidder (purchoser) only, ofter
poyment of the entire sole price omount ond other loxes/chorges, if ony.

12. The purchoser sholl beor the chorges/ fee poyoble for conveyonce s fee
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13. The Aulhorized Officer hos lhe obsolute right to occepl or reject ony bid or postpone or concel
lhe sole, os the cose moy be without ossigning ony reoson whotsoever.

14. The property is being sold on "As is where is". "As is whot is" ond "Whoteverthere is" bosis. The
Bonk hos dlsclosed only the known encumbronces, stotutory liobililies, if ony, os obove ond it is for
the purchoser to moke their own independenl enquiries ot their own costs before porticipoting in the
ouction.

15. As regords the stotutory dues sloted obove, Bonk dues will hove priority over stotutory dues.
Without prejudice to the obove, stotutory liobility, if ony, sholl be borne by the purchoser ond the
Bonk ossumes no responsibility in this regord.

16. Sole is subject to confirmotion by the secured credilor Bonk.

17. The e-ouclion odvertisement does not constilute ond will not be deemed to constitute ony
commitmenl or ony representotion by the bonk. The Authorised Officer/Secured Creditor sholl not be
responsible in ony woy for ony third porty cloims / righls / dues.

lB. *ln complionce with Section 194 lA of the lncome Tox Acl, l96l income tox @ l.OO % on the
Reserve Price sholl be deducted ond poid under the PAN of the Purchoser. Since the Tox hos been
colculoted only on the Reserve Price, the bidder sholl beor the 1.00 % income tox on the bid
multiplier omount ond the bonk sholl not loke ony responsibility for the some.

*ln cose of ony sole/tronsfer of immovoble property of Rupees Fifty lokhs ond obove. the tronsferee
hos to poy on omount equol to I .00 % of Ihe considerotion os lncome Tox.

19. For verificotion obout the title documents ond inspection thereof, the intending bidders moy
contoct lndion Overseos Bonk, Thirumozhisoi Bronch (Sur.No. 162161, Thlruvottur High Rood,
Gundumedu, Thirumozhisoi, Iomilnodu-600124), Bronch code - 2524 IFSC Code IOBAOOO2524.
Phone:044-26811344 during office hours till 26.05.2023 up to 03:00 pM.

20. The intending bidders ore odvised to reod the sole notice, terms ond conditions of e-ouction,
help monuol on operotionol port of e-ouction ond follow them strictly. ln cose of ony difficulty or
ossistont is required before or during e-ouction process, the bidder moy contoct outhroised
represenlolive of e-ouction service provider (httos://www.mstcecommerce.com/
o!J_q,lle1heme*j[:r;pt), detoils of which ore ovoiloble on lhe e-Auction portol.

21. Once the e-Auction is closed, successful bidder sholl be informed by the obove referred service
provider through SMS/e-moil in the mobile number/e-moil registered with lhe service provider.
However, the sole is subject to confirmotion by the secured creditor.

22. Plolform (https://www.mstcecommerce.com/ouctionhome/ibopi) for e-ouction will be provided
by service provider M/S MSTC Limited hoving Registered office of 225-C, A.J.C. Bose Rood, Kolkoto-
700020 (conloct Phone & Toll free Numbers 033- 22901004, operolion lime of Help desk: 8:00 om to
B:00 pm). The intending Bidders /Purchosers ore required to porticipote in the e-ouction process of e-
ouction Service Provider's website https://www.mslcecommerce.com/ouctionhome/ibqpi.

23. Any toxes/TDS chorged by e-commerce ogenl or Govt. institution should be est
bidder OV
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Ploce: Chennoi
Dote: 0/.0o.2023
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