5 intending Bidders are advised to properly read the Sale Notice, Terms & conditions of e-auction, Help
Manual on operational part of e-Auction and follow them strictly.

6 In case of any difficulty or assistance is required before or during e-Auction process they may contact
authorized representative of our e-Auction Service Provider https://www.mstcecommerce.com, (direct link
https://www.mstcecommerce.com/auctionhome/ibapi/index.jsp) contact details of which are available on the e-
Auction portal.

7. After finalization of e-Auction by the Authorized Officer, successful bidder will be informed by our above
referred service provider through SMS/ email. {on mobile number/ email address given by them/ registered with
the service provider).

8 The successful Auction Purchaser / Bidder shall have to deposit 25% (Twenty Five Percent) of the bid
amount (i.e.including EMD amount deposited earlier) immediately on finalization/concluding of Auction i.e. on the
same day or not later than next working day. The balance amount of bid purchase price payable shall be paid by
the successful Auction Purchaser/Bidder to the Authorized Officer on or before the fifteenth day of confirmation
of sale of the property or such extended period as may be agreed upon in writing between the purchaser and the
secured creditor, in any case not exceeding three months. In case of failure to deposit the amount as mentioned
above within the stipulated time, the amount deposited by successful bidder will be forfeited to the Bank and
Authorized Officer shall have the liberty conduct a fresh auction/ sale of the property & the defaulting bidder
shall not have any claim over the forfeited amount and the property.

9 Default of Payment: Default of payment of 25% of bid amount (less EMD) on the same day or the next
working day as stated above and/ or 75% of balance bid amount within the stipulated time shall render automatic
cancellation of sale without any notice. The EMD and any other monies paid by the successful bidder shall be
forfeited to the Bank by the Authorized Officer.

10 Payment of sale consideration by the successful bidder to the Bank will be subject to TDS under Section
194-1A of Income Tax Act 1961 and TDS is to be made by the successful bidder only at the time of deposit of
remaining 75% of the bid amount. The successful Auction Purchaser / Bidder shall have to pay applicable GST to
Bank on the bid amount.

11 On receipt of the entire sale consideration, the Authorized Officer shall issue the Sale Certificate as per
Rules. The purchaser shall bear the stamp duties, including those of sale certificate, registration charges, all
statutory dues payable to Government/any authority, Taxes, GST and rates and outgoing, both existing and
future relating to properties.

12 No request for inclusion/substitution of names, other than those mentioned in the bid, in the sale
certificate will be entertained. The Sale Certificate will be issued only in the name of the successful bidder.

13 The Sale Certificate will not be issued pending operation of any stay/ injunction/restraint order passed
by the DRT/DRAT/High Court or any other court against the issue of Sale Certificate. Further no interest will be
paid on the amount deposited during this period. The deposit made by the successful-bidder, pending execution
of Sale Certificate, will be kept in non-interest bearing deposit account. No request for return of deposit either in
part or full/cancellation of sale will be entertained. In case of stay of further proceedings by DRT/DRAT/High Court
or any other Court, the auction may either be deferred or cancelled and persons participating in the sale shall
have no right to claim damages, compensation or cost for such postponement or cancellation against Authorized

officer / Bank.




