ANNEXURE-B

APPENDIX: IV-A" [See proviso to rule § (6]]

Sale notice for sale of immovable properties

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of
Financlal Assets and Enforcement of Security Intorest Act, 2002 read with proviso to Rule B [6) of
the Security Interest (Enforcement) Rules, 2002

Motice it heraby given 1o the public in general and in particular to the Borrower (3} and Guarantor (5}
that the below described immovable property morgaged/charged 1o the Secured Creditor, the
physical fconstructive / Symbole (whichever is applicable) possession of which has been taken by the
Authdrised Officer of Indian Bank, Seethammadhara Branch, Secured Creditor, will be wald on “As i
where 57, "As is what 57, and "“Whatever there 57 on 20.03.2024, for recovery of the amount B
2247176/ (RUPEES TWENTYTWO LAKHS FORTYSEVEN THOUSAND ONE HUNDRED ONE HUNDRED
AND SEVENTYSIX ONLY) due a3 on 11,02.2024 with further interest, codts, other charges and expences
thereon fram 12.02 2024 © Secured Creditor M/fs. STAY SMART SOLUTIONS PUT LTD COMPANY,
represented by CEQ! Mr. K Srinivass Upendra Saketh Varma 2, Mr. K Seinlvasa Upendra Saketh Varma,
the Second person i5 the Founder and CEO of the Firm 3. ).Madhavi is the Guarantor  The specific
details of the property Intended 1o be brought B sale through e-ducthon mode are enumerated below!

M— SR

| Detailed description | Property in the name of Mr Mr. § Srinwasa Upendra Sakuth Varma:
- of the Property Vacant Site maasuring an extent of 360 Square yards or 301,006 Sq.Mis, Approved

16/282C of Madhuravada Village, Visakhapatnam Rursl Mandal, within the limits of

Greater Visakhapatnam Municipal Corippration and Madhurawads Sub-Reglitrar's

[ Office, Visakhapatnam District and the total Site out of which an extent of 45 5g.Yards
of 37,62 5q.Mtrs being Undivided share out of 360 5g.Yards together with Flat No, 8

meaturing aréa 300 5q.FL, lincluding common areas, paisages, Bakooniés, comidorns &

| Staircasze Etc,, ) in Third Floor bering Dogr Mo, 11-17/91, Assessment Mo, 1086055875
[OMl assessment Na, 100018/ 78869) Electrical Service Connection No.

116515002 5006562 and Car parking 100 Sg.0t,, in Stilt Floor in the apartment knoam

| a5 "SRI DELIGHT"

| Lay out by VUDA vide LP.Ho 3791, bearing Plot Mo_ 28, covered by Suriey Moo

f ent: | Boundaries of the Flat ]

' Eatt: 33 Ft wide Road East: Open 10 Sky
| South’ 33 Ft wade Road South; Open to Sky
I West: Piot Mo, 40, | Wiest: Flat Ne. 7 & Stair case |
.. | | North:Piot No.29, | North: Gpen 1o Sky
| Encumbrances  on | NIL
)ﬂmf?v___ ] N S S S _‘
. Reserve Price | Rs.28.01 Lakhs |
| EMD Amount | Rs.2.80 Lakh
| Bid incremental | Rs. 10000/-

amount . ’

Date ard time of ¢ | 20.03.7024
LMEI__ | Timie !EW ﬂmd.DE_FM
Property IDNo. | |DIB 1794853803

vt giewa Ba / For INDIAN BANK
D’—l—-‘— -r1-

o Wi | CHIEF MANAGER




The intgnding Bidders/ Purchasers are requested 10 regisléer  with  online postal
(httpa:/fwww msteecommerde com/auctionhome/ibapi) using their moblie number and gmail id.
Further, they are requested 1o upload requisite EYC documents, Once the EYC documents are verified
by &-auition senvice pravider [may take 2 working days), the intending Bidders/ Purchasers have 10
transfer the EMD amount in his Global EMD Wallet 19.03.2024 Le belore the o-Auction Date and time
in the portal. The registration, verification of KYC documents and transfer of EMD in wallet mist ba
campheted wellin advance, before suction

TERMS AND CONDITIONS

Earnest Money Deposit (EMD) amount as mentioned al:uwih.:H be pard online or after genltahnn
of Challan from the website feEch s et i i
depositing in bidders Global EMD Wallet. E-IEFT transfer can be done I'rnm .m-,' S:hﬂlu’mﬂ
Commercial Bank. Payment of EMO by any other mode such as Cheques will not be accepted.
Bidders, not depositing the required MO oaling, will not be allowed to participate in the e-auction
The Earnest Money Deposit shall not Baar any interest,

L The successtul biddeér shall have to depasit 25% (twenty five percent) of the bid amount, including
EMD amount (10%) deposited, latest by the next working day and the remaining amount shall be
paid within 15 days from the date of auction in the form of Banker's Chegue/ Demand Oraft
Socoount Transfer and/ or any other acceptabie mode of monsy transfer, The Modal Bank ascount
na f IFSC Code etc, for onfine money transfer i5 as under

| Modal Bank Account No. and Afc. Name [ Branch name and IFS Code

e — S— |

5097513339 | Visakhapatnam [ \DIBROOYVOZE |

s S S I 5 S

—_——

In case of failure to deposit the amounts a3 above within the stipulated time, the amount
deposited by successful bidder will be forfeitéd to the Bank and Authorided Officer shall have the
liberty to conduct a fresh auction/ sale of the propéerty & the defaulting bidder shall net have any
claim over the forfeited amount and the propery.

1+ Payment of zale consideration by the successful bidder to the bank will be subject to TDS under
Section 194 = 1A of Income Tax Act 1961 and TDS is to be borne by the successtul bidder only at
the time of depositing the balance 75% of the bid amount.

i On recelpt of the entire tale consideration, the Authorized Officer shall lssue the Sale Certificate
as pir ruliss,

5. Al expenses relating to stamp duty and registration of Sale Certificate, if any, shall be borne by
the successtul bidder.

& The Authorized Officer/Bank has the absolute right to accept or reject any bid or adjourn/
postpone) cancel the sale without assigning any reason therafore.

7. The Szlé shall be subject to rubes) conditions prescribed under the Securitisation and
Eeconstruction of Finanoizl Assets and Enforcement of Securlty Intersst Act, 2003,

1 ®atform {https:/ fwww. matcecommerce.com/fauctionhomae fibapi | for e-Auction will be provided
by ol ¢ Auction service pravider M Smart Finandial Senvices  having its Registered office at 225%-
C oA lC Boswe Road, Kolkata- 200020 (contpct Phone B Toll free Numbers 079810724127 4117 413
ar 1800-103-5342). The intending Bidders/ Purchasers ate reguired to participate in the é-Auction
process at e-Auction Service Provider's webaite
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https://www.mstcecommerce.com/auctionhomefibapl. This Service Frovider will ko provide
onling demonstratian/ training on e-Auction on the portal,
The Sale Notice containmg the General Terms and Conditions of Sale is available / published inthe
following websites/ webpage portals. {1] www.indianbank.coin (2} hteps:fwww ibapiin {3}
i mer hio
The intending participants of e-auction may download free of cost, copiet of the Sale Motice, Terms
B Conditions of e-auction and Help Manual on operational part of w-Auction related to this e-
Auction from e-Bikray ~BAPI portal (itps/www ibaplin},

12 The intending Bidders [ Purchasers are requested to  register on  portal

Ie

11

(it psf Sfwww. mstcecommerce.com| using their mobile number and emaild Funther, they will
upload tho requisite KYC documents. Once the KYC documents are verified by e-auttion service
provider (may take 2 working days), the intending Bidders /Purchasers has 1o transfer the EMD
amount using online mode i his Global EMD Wallet. Only alter having sulficient EMD in his Wallet,
the mierest bidder will be able 1o bid on the daté of e-auchon,

fidder's Global Wallet should have sufficient balance |>=EMD amount} at the tume of bidding
During the 2-auction bidders will be allowed to clfer higher bid in inter-se bidding over and above
the last bid quoted. Ten minutes time will be allowed to bidders 1o quote successive higher bid and
if no higher bid i offered by any bidder ofter the esplry of ten minutes ta the last highest bid, the
g-duction shali be closed,

intending Biddess are advised 10 properly r2ad the Sale Notice, teims B conditions of e-avuction
and Help Manual on operational part of e-Auction and follow thom strctly,

o Imocase of any difficulty or assistance s orequired Before or during e-Auction procsss they may

contact suthoried representalive of U g-Buction Service Provider
https:/fwww. mstcecommerce.com/auctionhome/ibapl. Details of which are available on the e-
Auction portal

After finalization of e-Auction by the Authorized Officer, only successful bidder will be informed
by our above referred service provider through SMSS email, [on mobile no/email address given by
themy regritered with the terice provider).

Forverification about the title document, property & inspection thereaf, the intending bidders may
contact Indian Bonk, seéthammadhara Branch [Address: Door No 50-96-8/5 , First Floor ,Flot
MNo.MIG-23 Seethammadhara , NE Layout Visakhapatnam = 530013},

Ta the best of knowledge and information of the Authorized Officer, there o no encumbrance on
the property/ les other than mentioned above (if any), However, the mtending bidders should
make their cwi independent inquines regarding the encuombrances.and claims/ rights/ dues/
affacling the propeny, peior to submitting their bed. The é-auctinn advertsement does not
comstitute and whl not be deémed to constitutle any commitment or any representation on the
part of the bank. The Authorized Officer/ Secured Creditor shall not be responsible in any way for
any third party claima/ rights/ dues other than mentioned above {if any),

v ¥ Har/ For INDIAN BANK

fwn sfrerd AuTH s
Place: Visakhapatnam EI - D,_H. FDHF =
Date : 12.02.2024 hmJ Officer.




