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The intending Bidders/ Purchasers are requested to register with online portal wsing their mobile numiber
and emall id, Further, they are requested to upload requisite KYC docurmnents. Once the KYC
documents are verified by e-auction service pravider [may take 2 working days), the intending Bidders/
Purchasers have to tronsfer the EMD amount in his Global EMD Wallet betore the e-Auction Date
and time in the portal. The registration, verification of KYC documents and transfer of EMD in wallet
must be completed well inadvance, before auction.

IERMS AND CONDITIONS

1. Eamest Money Ceposit (EMD] amount as mentioned above shall be paid online or after generation

of Chalian from the website (hitps.//www.mstcecommerce.com/guctionhome/ibapi) for depositing in

bidders Global EMD Wallet. MNEFT transfer can be done from any Scheduled Commercial Bank:. Faymeani
of EMD by any ether mode such os Cheques will not be accepted. Bidders, nt depasiting the
required EMD online. will not be allowed to pardicipate in the e- auction. The Eamest Maney
Deposit shall not bear any interest,

2. The successful bidder shall hove fo depaosit 25% [twenty five percent) of the bid amount, including
EMD amount (10%) deposited, |gtest by the nexd working doy ond the remaoining amount shall
be paid within 153 days fram the dofe of auction in the form of Bonker's Cheque/Demand Draft
faccount Transfer and/ or any other acceptable mode of money fransfter, The Nodal Bonk occount
no. | IFSC Code etc for online maney franster is as under,

Nodal Bank Account No. and A/c. Name ' Branch name and IFS Code

IAfC No- 98741049626 | Indian Bank (Erstwhile Allahabad Bark) |
|&/c Mame- Routing Accaunt, Garden Reach Branch Garden Reach Branch
| IFSC : IDIBOODK752 |

In case of tailure to deposit the amounts as above within the stipulated time, the amount deposited
by successtul bidder will be forfelied to the Bank and Authorzed Officer shall have the liberty fo
conduct a fresh auction/ sale of the property & the defaulting bidder shall nat have any claim over
the forfeited amount and the property.

+. Payment of sale consideration by the successful bidder to the bank will be subject to TDS
under Section 194 - 1A of Income Tax Act 1941 and TDS is to be borne by the successful bidder anly
at the time of depositing the balance 75% of the bid amount.

On receipt of the entire sole consideration, the Authorzed Officer shall issue Ihe Sale
Cerfificate as per rulas,

5. All expenses relating to stamp duty and registration of Sale Cerfificate, If any. shall be borne by the
successful bidder,

& The  Authorized Officer/Bank has the absolute right to accept or rgject any bid or adjourn/
postpone/ cancel the sale without assigning any reason therefore.

7. The S5ale shall be subject to rules/ conditions prescribed under the Securifisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002,
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