ANNEXURE X

(Format for uploading in IBAPI site along with photograph)
APPENDIX- IV-A" [See proviso to rule 8 (6)]
Sale notjce for sale of |mmovable properties

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and
Reconstruction of Finangcial Assets and Enforcement of E‘:}ecunty Interest Act, 2002 read with
proviso to Rule B (8} of the Secur:ty Interest (Enforcement) Rules, 2002 Notice is hereby given
te the public in general and in particular to the Borrower (s) and Guarantor {s) that the below
described immovable property‘ mortgagedfcharged to the Secured Creditor, the physical
feonstructive ! Symbolic (whu:hever is applicable) possession of which has been taken by the
Autherised Officer of Indian Bank Tanuku branch, Secured Creditar, will be sold on “As is
where is”, “As Is what is", and {Whatever there is” on 21/02/2024, for recovery of due as on
13.06.2023 date viz- Rs. 4 94,56,977.08/- {(Rupees Fourl-Srore Ninety Four Lakhs Fifty Six
Thousand Nine Hundered and Seuenty Seven Rupees Eight paise only) together with interest
from this date till date of payment due to the Indian E!ank Tanuku branch, Secured Creditor,
from

1.5ri Vasavi Traders, (borrower) D Mo. 7-1886, Achanta Road, Siddantham, Penugonda
Mandal West Godavari Dt. Andhra Pradesh 534 326

2.Suthapalli Veera Venkata Satyanarayana {Mortgagor and Guarantor for firm and borrower
for home loan) D No. 7-186/2b , Achanta Road, Sidhantham, Penugenda Mandal West
Gaodavari Di.  Andhra Pradesh 534 328

3.Suthapalli Alivelu Manga Lakshmi {Guarantor for firm and co borrower for home lean) D No.
7-186/2b , Achanta Road, Sidhantham, Pehugonda Mandal West Godavari Dt:  Andhra
Pradesh 534 326

4.Suthapalli Sebhan Babu (Guarantor for home Ioan} ‘HNo 3- 2791, Bus stand center,
Sidhantham, Penugonda Mandal, West Godavari Dlstrlct Andhra Pradesh 534 326 (Name .
and address of the borrower/guarantor). |

The specific details of the property intended to be brought o sale through e-auction mode are
enumerated balow:

Detsiied description of the Property
Schedule A:
ltern No. 1: An extent of Ac. 0.20 cents or 968 Sq. Yds of land in northern Ac, 0.78 Cents in
total Ac. 1.56 cents of land in| RS No, 410/4 of siddantham Villags, Penugonda Mandal,
Penugonda SubDivisicn, Penugonda S.R., west Godavari Dist. Item No. 2: An extent of
soiuthem Ac. 0.23 cents or 1113 20 Sq. Yds of land in total Ac. 0.49 cents of land.in RS No.
41145 of siddantham Village, Penugonds Mandal, Penugonda Sub-Division, Penugonda 3.R.,
west Godavari Dist
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Encumbrances on property if ary

Réserve Price (In words and ﬁgures) Rs. 3,25,77, 950!— {Threa Crore Tweniy Five Lakhs
Seventy Seven thousand Nine Hundered and Fifty only) .
EMD Amount {in words and fi igures) — Rs.33,00,000/- (Thirty Three Lakhs only}

Bid incremental amount {In words and figures) — Rs. 33,000/ (Thirty Three Thausand Only)
Date and time of e-auction af the platform of e-auction Slerwce Frovider- 20/03/2024

hitps:/Aww. mstcecommerce. cdmfauctmnhomeﬁbag
|
Froperly 1D No. IDIBO&8712555738A
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ScheduleB:
ltern No. 1; (Doc No 98072010, P.R Deeds 2205/2001, 3246/2005, 129372003, 1281/1998

'An

extent of 184.8 Sq. Yds of Site in RS No. 26041 of siddantham Village,existing near house
bering DNc 7-38 of Siddantham Gram Panchayat, Penugonda Mandal, Penugonda Sub-
Division, Penugonda 5.R., west Godavari Dist. Item No. 2: Undivided: 1/3d i.e., 17.3 Sq.¥ds
in total 51,6 5q.Yds of joint lane adjacent to liem No.1. lfem No. 3: Southern 200 Sq. yds of
Site in total 543.5 Sq. Yds of Site in RS No. 2601 of siddaniham Village, existing near house
hearing DNo 7-30 of siddantham Gram Panchayat, Penugonda Mandal, Penugonda sub-
Division, Penugonda SR west Godavart Dist. ltem Mo. 4: 111.6 S.Yds of site existing towards
south of item No 1 Site. ltem No. 5: {Doc No 235/2010, P.R Deeds Doc Nos. 860/2008,
2205/2001, 3246/2005, 1293/2003, 1291/1998) An extent of 182.68 Sq. Yds of Site in RS [No.
260/1 of siddantham Village,exisiing near house bering DNo 7-38 of Siddantham Gram
Panchayat, Penugonda Mandal, Penugonda Sub-Division, Penugonda S.R., west Godavari
- Dist. ltem No. 8: Undivided 1/3rd i.e., 17.3 8q.Yds in fotal 51.6 Sq.¥ds of jeint lane adiacent

to ke No 1. ltem Na 1 to 6 put together, total of an extent of 713.70 Sq. Yds of Site

Encumbrances on property if any

Heserve Price {In words and figures) — Rs. 1,31,49,500/- (One Crore Thirty One Lakhs Fprty

MNine thousand Five Hundered only)
EMD Amount (In words and figures) - Rs. 13,50,000/- (Thirteen Lakh Fifty Thousand cnly

Bid incremental amount {In words and figures) Rs.14,000/4 (Fourteen Thousand Rupees only}

Date and fime of e-auction at the platform of e-auction Service Provider- 20/03/2024
htips: fwww . mstcecommerce. com/auctionhome/ibapi

Property 10 No, IDIBOB7 125557358

The intending Bidders/ Purchasers are requested to register with online paral

(hitps/Amww.mstcecommerce.com/auctionhomefibapi) using their mobile number and,

email id. Further, they are requested to upload requisite KYC documents. Once the KYC

~documenis are verified by e-auction service provider (may take 2 working days), the intend
Bidders/ Purchasers have to transfer the EMD amount in his Global EMD

irg

Wallet by 20.02.2024 i.e before the e-Auction Date and time in the portal. The registration,

verification of KYC documents and ifransfer of EMD in wallet must be completed well in
advance, before auction.
TERMS AND CONDITIONS
1. Earnest Money Deposit (EMD) amount as mentioned above shall be paid online or
after generation of Challan from the WEb:ItE'.‘
(hitps:ffwww.mstcecommerce.comfauctionhomefibapi) for depositing in bidders Global
ENMD Wallet. NEFT transfer can be done from any Scheduled Cormmercial Bank

Fayment of EMD by any other mode such as Chaques will not be accepted. Elldders

not depositing the required EMD online, will net be allowed to participate in the
auction. The Eamest Money Deposit shall not bear any interest,
2. The successful bidder shall have o deposit 25% (fwenty five percent) of the

-

1b|d

amount, including EMD amount (10%) deposited, latest by the tiext working day and
the remaining amount shall be paid within 15 days from the date of auction in the form

of Banker's Chequef Demand Draft /Account Transfer and/ or any other accepta

mode of money transfer. The Nodal Bank account to. / IFSC Code etc. for online

money transfer is as under.

Nodal Bank Accaunt No. and A/c. Name: 7522012368, Zanal Office Rajahmundry /7,

Branch name and IFS Code; Morampudi road branch, [DIBUOUM290
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In case of failure io deposn the amounts as above within the stipulated time, the
amount deposited by successful bidder will be forfeited fo the Bank and Authorized
Officer shall have the l[berty to conduct a fresh auction/ sale of the propery & the
defaulting bidder shall nét have any claim over the fc:rfelted amount and the property.

Payment of sale consxderatlon by the successiul bldder ta the bank will be subject to
TDS under Section 194 - 1A of Income Tax Act 1961 and TDS is 1o be deducted only
at the time of depositing the balance 75% of the bid amcount,

COn receipt of the entire sale consideration, the Authonzed Officer shall Issue the Sale
Ceriificate as per rules.

All expenses relating to stamp duty and registratlon of Sale Certificate, if any, shall be
borne by the successiul bldder I

The Authorized Offi cerfBank has the absolute right to accept or refect any bid or
adjourn/ postpone/ cancel the sale without assigning any reason therefor.

The Sale shall be subject to rules/ conditions prescrlbed under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002,
Plaiform (hitps:/iwwnnw, mstcecommerce com.’auctionhomehbapl) for e-Auctlon will be
provided by our e Auehun service provider M/S MSTC Limited having its Registered
office at 225-C, Al O Bose Road, Kolkata-700020 {Help line number 033-
23400020:’23400021;"23400022} The mtendrng Bidders/ Purchasers are required to
pariicipate in the e—Auctlon process at e-Auction Service Provider's website
hitps:/Anwnw. msicecommerce. Domfauctlonhomehbapl This Service Provider will also
provide online demonstration/ training on e-Auctlc:-n on the portal.

The Sale Notice contalnmg the General Terms and Conditions of Sale is available /
published in the followmg websiies/ webpage portals. {1} www.indianbank.co.in {2)
https:/Avww.ibapi.in (3} htips://www. mstcecommerce.com/aucfionhame/ihapi

The Intending parﬂclpants of e-auction may download free of cost, coples of the Sale
Notice, Terms & Condmnns of e-auction and Help Manual on operaticnal part of e-
Auciion related to this e-Auc!mn from e-B_T —IBAP portal {hitps://www.ibapi.in}.

The intending Bidders / Purchasers are requested to ragister on portal
(hitps:/Awww.mstcecommerce.com) using their mobile number and email-id. Further,
they will upload the requnsﬁe KYC documents, Once the KYC documents are verified
by e-auction service prcwlder (may take 2 working days), the intending Bidders
{Purchasers has to transfer the EMD amount using onling made in his Global EMD
Wallet. Only after hawng sufficient EMD in his WaIIet the inferest bidder will he able
to bid on the date of e- auctlon _
Bidder's Global Wallet slmuld have sufficient balance (>=EMD amount) at the time of

bidding.
During the e-auction bidders will be allowed to offer higher bid in inter-se bidding over
and above the last bid q‘uc:-tecl Ten minuies” time Wll he allowed to bidders to quote
successive higher bid and if no higher bid is offered by any bidder after the expiry of
ten minutes to'the (ast hlghest bid, the e-auction shall be closed.

Intending Bidders are adwsed to prcperly read thelSaIe Notice, terms & conditions of
&-auction and Help Manual on operatronal part of e-Auctlon and follow them strictly.

in case of any difficulty —ar assistance is required before or during e-Auction process
they ‘may coniact authonzed representativa c:-f| our e-Auction Service Provider
https [lwww.mstcecommerce. com/auctionhomefibapi. Details of whick are available
oh the e-Auction portal. ]

After finalization of e-Auction by the Authorized Officer, only successful bidder will be
infaimed by our above jreferred service provider through SMS/ email. (on mobile
nefemail address given by them/ registered with the service provider).

[fithe e-auction fails owing to any technical snag etc., the same may be re-scheduled
by issuing 7 days’ prior notice.




18. For verification about the title document, property & inspection thereof, the intending
bidders may contact Indian Bank, Tanuku Branch (Address D No.18-5-25, Parimi !
towers, Rashtrapathi Road, Tanuku 534211} §

19. To the best of knowledge and information of the Authorized Cfficer, there ig no
encumbrance on the property/ ies other than mentioned above {if any). However! the
intending bidders should make their own independent inquiries regardinglthe
encumbrances and claims/ rights/ dues/ affecting the property, prior to submitting their
bid. The e-auction advertisement does not constitute and will not be deemed to
constifute any commitment or any representation on the part of the bank .The
Authorized Officer/ Secured Creditor shall not be responsible in any way for any third
party claims/ rights/ dues other than mentioned above (if any).
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Place:Tanuku
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