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Royapettah, Chennai - 500 014

TERMS AND CONDITIONS

1. Earnest Money Deposit (EMD) amount as mentioned above shall be paid online or after

peneration of Challan from the website

Witps: -mstcecommerce.com/auctignhome/ibapi) for depositing in bidders Glohal

EMD Wallet. NEFT transfer can be done from any Scheduled Commercial Bank. Payment of EMD

by any other mode such ag Cheques will not be accepted. Bidders, not depositing the required

EMD online, will not be allowed to participate in the e-auction, The Farnest Money Deposit shall
not bear any interest.

2, The successful bidder shall have to deposit 25% [twenty five percent] of the bid amount,
including EMD amount (10%) deposited, latest by the next working day and the remaining
amount shall be paid within 15 days from the date of auction in the form of Banker's Cheque/
Demand Draft /Account Transfer and/ or any other acceptable mode of money transfer. The
Nodal Bank account no. / IFSC Code etc. for online money transfer is as under.

| Nodal Bank Account No, and Ajc. Name | Branch name and IFS Code
A/t No: 50040444425 | BRANCIL: SILIGUR],
A/c Name; Authorized Officer’s Account | IES Code- IDIBD00S692

In case of failure to deposit the amounts as above within the stipulated time, the amount
deposited by successful bidder will be forfeited to the Bank and Authorized Officer shall have the
liberty to conduct a fresh duction/ sale of the property & the defaulting bidder shall not have any
claim over the forfeited amount and the property.

3. Payment of sale consideration by the successful bidder to the bank will be subject to TDS
under Section 194 - 1A of Income Tax Act 1961 and TDS is to be borne by the successful
bidder only at the time of depositing the balance 75% of the bid amount.

4. On receiptof the entire sale consideration, the Authorized Officer sha]l issue the Sale Certificate as
perriles,

3. All expenses relating to sta mp duty and registration of Sale Certificate, if any, shall be borne by the
successhul bidder,

6. The Authorized Officer/Bank has the absalute right to accept or reject any bid or adjourn/
postpone/ cancel the sale without assigning any reason therefor.

7. The Sale shall be su bject to rules/conditions prescribed under the Securitisation and
Reconstruction of Finarncial Assets and Enforcement of Security Interest Act, 2002,

8. Platform (https:/ fwww.mﬁtcccnrnmerte.cnm,a’autﬂoulmmef ibapi) for e-Auction will be
provided by our e Auction service provider M/S MSTC Limited having its Registered office at 225-
€, AJLC. Bose Road, Kolkata-700020 (contact Phone & Toll free Numbers 079-41072412/ 411/
413 or 1800-103-5342), The intending Bidders/ Purchasers are required to participate in the e-
Auction process at e-Auction Service Provider's website
https:/ /www.ms I;l:ecummem:.mmfaucﬁnnhume!jhapL This Service Provider will also
provide online demonstration/ training on e-Auction on the portal.

9. The Sale Notice containing the General Terms and Conditions of Sale je available / published in
the following websites, webpage portals. (1) www.indianha nlk.co.in (2) htps: / /www.ibapi.in (3)

hitps: L fww, MS[CeCOmmeros, com faue Lo [l]l{!]] 18/ E]‘.‘IEI 4]
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