STATE BANK OF INDIA

STRESSED ASSETS RECOVERY BRANCH, A.O. CAMPUS, BALAJI

OSB NAGAR, SIRIPURAM, VISAKHAP ATNAM, e-mail ID: sbi.10077@sbi.co.in

Authorised Officer ’s Details: Name : Mr .N.Ramana (Chief Manager), Mobile No. 99086 1 1188
For Property Inspection : 98660 27578
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E - AUCTION SALE NOTICE
SALE OF IMMOVABLE ASSETS CHARGED TO THE BANK UNDER THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002.
The undersigned as Authorized Officer of State Bank of India has taken over POSSESSION of the following
property u/s 13(4) of the SARFAESI Act 2002. Public at large is informed that e-Auction (under SARFAESI Act,
2002) of the charged property mentioned below for realisation of Bank’s dues will be held on “AS IS WHERE IS”
and “ASISWHA T IS"and "WHA TEVER THERE IS" BASIS and on the terms and conditions specified hereunder.
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Borrowers & Guarantors : 1) M/s V One Industries, Regd.Office:  H.No.03, Bharat Towers, 5th Lane
Dwarakanagar, Visakhapatnam- 530016, 2) Smt. Nara Ushasree, W/o Sri Nara Viswanath, H.No.03, Bharat
Towers, 5th Lane, Dwarakanagar, Visakhapatnam, Also at: Flat No. 802, 7th Floor, MVV Royal Palace, D.No.
10-1-8/43, Kailasametta, Waltair Uplands, GVMC, Visakhapatnam-530003, 3) Smt Nara Ushasree (Legal heir
of Late Nara Viswanath) , W/o Late Nara Viswanath, H.N0.03, Bharat Towers, 5th Lane, Dwarakanagar,
Visakhapatnam- 530016 (Since Sri Nara Viswanath is deceased) and the Personal Guarantors

Demand Notice Date: 16.04.2021. Outstanding Amount :Rs.9,32,76,613/- as on
15.04.2021 with future interest and other expenses thereon. (Less repayments if any)

SCHEDULE OF PROPERTY
Item No.1: Document N0.4703/2016 Dt.28.09.2016 In the name of M/s V One Industries Managing Partner:
Sri Nara Viswanath S/o Sri Nara V enkata Satyanarayana. Property schedule-schedule as per document:
Allthe Part and parcel of the Property consisting of vacant site measuring an extent of Ac 0.30 Cts or 0.120 hectors
or 1452 Sq.Yards or 1214.06 Sq.Mts together with main Factory building plinth area 3393 Sq.ft., Quarters Block
plinth area 1271 Sq.ft and Toilet Block plinth area measuring 94 Sq.ft covered by Survey No.263/4, within RCC
Building thereon, with all easementary rights in Vellenki Village, within the limits of Vellenki Gram Panchayati,
Anandapuram Mandal, Anandapuram Registration Sub-District, Visakhapatnam District. Boundaries: East:
Remaining Land belonging to Sadi Yellayyamma, South: land sold by Tonangi Appana and Sadi Narsinga Rao,
West: land belonging to Chukka Pydi Raju, North: Road leads to Vellanki Village.
Item No.2: Document N0.4282/2016 Dt.07.09.2016 In the name of SriNaraV iswanath S/o SriNaraV enkata
Satyanarayana. Property schedule-schedule as per document : All the Part and parcel of the Property
consisting of vacant site measuring 281 Sq.Yards or 236.04 Sq.Mts covered by Survey No.263/4, within RCC
Building thereon, with all easementary rights in Vellenki Village, within the limits of Vellenki Gram Panchayati,
Anandapuram Mandal, Visakhapatnam District. Boundaries: East: Road, South: Land belonging to Pradhana
Rajendra Prasad, West: Land belonging to Chukka Pydi Raju, North: Road.

Reserve Price:Rs.2,15,00,000/- EMD: Rs.21,50,000/- Bid Multiplier ~ Amount: Rs.20,000/-
Date o a on: 08 0 e 00 A 004.00 P
Date & Time of Inspection of property: ~ 20-10-2023 to 07-11-2023 From 10.00 A.M to 04.00 P.M.

TERMS AND CONDITIONS OF THE E-AUCTION ARE AS UNDER:
1) For detailed terms and conditions of the sale, please refer to the link provided in State Bank of India , the
Secured Creditor's website www .sbi.co.in/web/shi-in-the-news/auction-notices . For Registration, EMD,
Auction Det ails etc., visit http s://www .mstcecommerce.com/auctionhome/ibapi __ of the service provider :
M/S MSTC Limited, T oll free Numbers 033-22901004.
2) The purchaser shall bear the applicable st amp duties/ additional st amp duty/ transfer charges, fee etc.
and also all the st atutory/non-st atutory dues, t axes, rates, assessment charges, fees etc. owing to anybody
Note-1 : Interested bidder may deposit Pre-Bid EMD with MSTC before the close of e-Auction. Credit of Pre-bid
EMD shall be given to the bidder only after receipt of payment in MSTC's Bank acount and updation of such
information in the e-auction website. This may take some time as per banking process and hence bidders, in their
own interest, are advised to submit the pre-bid EMD amount well in advance to avoid any last minute problem.
Note -2: As per Section 194-1A of the Income Tax Act 1961, TDS @ 1% will be applicable on the sale proceeds
where the sale consideration is Rs.50,00,000/- (Rupees fifty lakhs) and above. The successful bidder/purchaser
shall deduct the TDS from the sale price and deposit the same with the Income Tax Department in Form No. 16-
B, containing the Bank’s name and the PAN number as a seller and submit the original receipt of the TDS
Certificate to the Bank. (Applicable for immovable property, other than Agricultural land)
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Date: 19-10-2023, Place: VISAKHAPATNAM Sd/-Authorized Officer , STATE BANK OF INDIA
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