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NOTICE OF INTENDED SALE 
 

Notice of intended sale under Rule 6(2) & 8(6) of The Security Interest (Enforcement Rules) 2002 
under The Securitization and Reconstruction of Financial Assets and Enforcement of Security 
Interest Act 2002 
 
Please take note that this is notice of 30 days and the schedule mentioned properties shall be sold under the 
Act by the undersigned/Authorized Officer any time after 30 days. 
 
The date of sale is fixed as 14/03/2022 which would be by E-Auction mode.   
Inspection of the scheduled properties and related documents/up to date EC etc by the intending 
purchasers/bidders may be done at their expense from 02/03/2022 to 03/03/2022 between 12.00 pm to 
4.00 pm. 
 

The Reserve price and Earnest Money Deposit (EMD) for the sale of the secured assets is fixed as mentioned 
in the schedule. The Tender/bid Form with the Terms and conditions can be had on-line from the website 
(https://ibapi.in and www.mstcecommerce.com) and using the provision in the system/software. The 
tender form and the terms and conditions would be available in the website from 08/02/2022 to 
13/03/2022 from 10.00am to 7.00 pm. 
 
The intending Bidders/ Purchasers are requested to register with online portal 
(https://www.mstcecommerce.com/auctionhome/ibapi) using their mobile number and email id. 
Further, they are requested to upload requisite KYC documents. Once the KYC documents are verified by e-
auction service provider (may take 2 working days), the intending Bidders/ Purchasers have to transfer the 
EMD amount in his Global EMD Wallet by 14/03/2022 i.e. before the e-Auction Date and time in the 
portal. The registration, verification of KYC documents and transfer of EMD in wallet must be completed 
well in advance, before auction. 
Earnest Money Deposit (EMD) amount as mentioned above shall be paid online or after generation of Challan 
from the website (https://www.mstcecommerce.com/auctionhome/ibapi) for depositing in bidders 
Global EMD Wallet. NEFT transfer can be done from any Scheduled Commercial Bank. Payment of EMD by 
any other mode such as Cheques will not be accepted. Bidders, not depositing the required EMD online, 
will not be allowed to participate in the e-auction. The Earnest Money Deposit shall not bear any interest. 
 
The Authorized Officer/Bank has the absolute right to accept or reject any bid or adjourn/ postpone/ cancel 
the sale without assigning any reason therefor. 
The successful bidder shall have to deposit 25% (twenty five percent) of the bid amount, including EMD 
amount (10%) deposited, latest by the next working day and the remaining amount shall be paid within 15 
days from the date of auction in the form of Banker's Cheque/ Demand Draft /Account Transfer and/ or any 
other acceptable mode of money transfer. The Nodal Bank account no. / IFSC Code etc. for online money 
transfer is as under. 

Nodal Bank Account No. and A/c. Name Branch name and IFS Code 
ACCOUNT NO.- 6586765072                                          
ACCOUNT NAME- Indian Bank Zonal Office 

INDIAN BANK VESU BRANCH      IFSC- 
IDIB000V123 

In case of failure to deposit the amounts as above within the stipulated time, the amount deposited by 
successful bidder will be forfeited to the Bank and Authorized Officer shall have the liberty to conduct a fresh 
auction/ sale of the property & the defaulting bidder shall not have any claim over the forfeited amount and 
the property. The sale is subject to confirmation by the Secured Creditor. 
The sale is made on “As is where is and as is what is” basis and no representations and warranties are given 
by the Bank relating to encumbrance, Statutory liabilities etc. 


