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indian Overseas Bank . ‘ Phone: 011-27345508
Maurya Enclave ‘Brcnch e-mailiob2260@iob.in
Ki-8, Pitampura, New Delhi-1 10034 Date: 26.07.2024

E-AUCTION SALE NOTICE

SALE OF IMMQVABLE PROPERTY MORTGAGED TO THE BANK UNDER THE

SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND
ENFORCEMENT OF SECURITY INTEREST ACT, 2002

whereas Mr. Om Prakash (Borrower[Moﬁguger) and Co-Borrower Mrs. Shital Kumari
Vashishth Residence Address (Last Known): D 237, Block-D. inder Enclave.Phase-2
Kirart Suleman Nagar Delhi-110086, has borrowed monies from Indian Overseas Bank
agoinst the mortgage of the immovable properties more fully described in the
schedule hereunder and on upon Classification of the account as NPA, the Bank has
issued @ demand notice under Section 13(2) of the SARFAESI Act, 2002 {Act) on
13.10.2023 calling upon the borowers Mr. Om Prakash {Borrower/ Morigager) and Co-
Borrower Mrs, Shital Kumari Vashishth Residence Address {Last Known): D 237, Block-
D, Inder Enciave, Phase-2 Kircari Suleman Nagar Delhi-110086 o pay the amount due
to the Bank, being Rs.19.78.184.85/- (Rupees Nineteen lakhs Sevety Eight thousand
One Hundred eighty six and eighty five paise Only) payable together with further
nterest at contractual rafes and rests along with costs, charges elc. i the date of
repayment within 60 days from the date of receipt of the said notice. :

whereas the borrowers & guarantors having failled fo pay the amount dues in full to
the Bank as colied for in the said demand notice, the Bank has taken possession of
the secured assets more fully described in the schedule hereunder on 15.06.2024
Under Section 13 (4) of the Act with the right to sell the same in "As is where is "and
A is what is" basis under section13{4] of the Act read with Rules & 2.9 of the Securty
interast (Enforcemeﬁf} Rules, 2002 for realization of Bank's dues. The dues 1o the bank
‘as on the date of faking pOsSSEssion was infimated as Rs.19.63,285.85/- (Rupees
Nineteen lakhs Sixty Three thousand Two Hundred eighty Five and eighty five paise
Only) os on 31 05.2024 payable together with further interest at contractual rates and
_ rests along with costs, charges etc till date of repayment, after reckoning repayments,
i any, since the date mentioned in the demand notice. The dues of the borrower as
on 30.06.2024 works out 10 Rs.19,78,653.85 (Rupees Ninefeen Lakhs Seventy eight
thousand six hundred fifty three ond eighty five paise Only) after reckoning
repayments, if any, amounting o Rs. 1,41,148/- [Rupees One Lakh Forty One Thousand
One Hundred Forty Eight Only) supsequent 1o the Bank issuing demand notice.
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The undersigned in exercise of the powers conferred under Sec 13{4] of the soid Act
roposes o redlize the Bank’s dues by sale of the under mentioned property.

SCHEDULE OF PROPERTY(IES)

1100846

Boundaries of the Property:
East; Property no 17

West; Hno 15

North: HNo 5

South: Road

Entire Ground Floor, withouf Roof Rights, A part of Free Hold Built up Property no 14
in Arec meausuring 28.00 Sg Mirs, situated at Pocket 16, Sector 22, Rohini Delhi-

Date and fime of e-auction

1ifl sale is completed.

05.09.2024: Between 11:00 Ad to 1:00 PM
with auto extension of Ten minutes each

[E'-Auction will be held through web porial
PSB Alliance eBkray URL:
hHps://ebkray.in)

kRaserve Price

Rs.19.50,000/- [Rupees Nineteen Lakh
Fifty Thousand Cnly]

Eamest Money Deposit

Rs. 1,95,000/- {Rupees One Lakh Ninety
Five Thousand Only)

Bid Multiplier

Rs.50,000/- [Rupees Fifty Thousands only}

EMD Remifance

EMD amount to be deposited as per;
guidelines available on Web portal PSB
Alllance eBkray URL hitps://ebkray.in
[Service Provider for E-Auction)

l_nspecﬁon of the property

On 16.08.2024 Between 11.00 AM 10 05.00
PM. '

last date of submission of onfine
application for BID with EMD

On or before §4.09.2024 1l 4.00 PM

Known Encumbrance if any

Nof known

“Outstanding dues Rs. of Local Self
Government[Property Tax, Water
| sewerage, Electricity 8ills etfc)

To be ascertained and borne by the
prospective buyer

“Bark’'s dues have priority over the s_Tcx’futory dues. _
* This nofice is also to be trealed as 30 days notice under rule-8(8) of the Securities.
Interest (Enforcement) rules-2002 for the borrower/guarantors/mortgagors.
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_ Terms and Conditions
1. The propertylies) will be sold by e-auction through the Bank’s approved service
provider PSB Alliance eBkray URL: hitps://ebkray.in under the supervision of the
Authorized Officer of the Bank. :

2. E-auction bid document containing photos of properties, generdl terms and
conditions of online auction sale are available on Web Portal PSB Alliance eBkray URL:
hitps://ebkroy.in (E-Auction Service Provider)

3, Intending bidders shall hold o mobile number and email address and should register
tneir name / account by login 1o the website of the aforesaid service provider (P3B
Allionce eBkray URL: hitps://ebkray.in}. They will be provided with user id and
password by the aforesaid service provider which should be used in the e-auction
proceedings, :

4. Bids shal be submitted “online” through the portal PSB Alliance eBkray URL:
hitps://ebkiay.in along with the EMD & copy of KYC documents including photo, PAN
Coard & address proof efc to the service provider as per theilr guideiines. ‘

5.The EMD Is fo be depasited with PSB Alliance eBkray URL: hitps://ebkray.in and other
remaining scle armount shail be remitted through NEFT/ RTGS fo the Bank Account
Nurmber 22600113035001 in the name of SARFAESI SALE PARKING ACCOUNT having 1FSC
I0BA0002240 after taking up with Authorised Officer. The amount of EMD paid by the
interested bidder shall camry no interest. The amount of EMD paid by the successful
bidder shall be adjusted towards the sale price. _

4. Bids without EmMD shall be rejected summarily.

7. Online auction sale will start automatically on and at the time as menticned above.
auction / biading will initially be for a period of 120 Minutes with auto extension time
of 10 minutes each till the sale is concluded.

8. The property shall be sold to the successful bidder. The successful bidder {purchaser]

as declared by the Authorised Officer shall deposit 25% of the sale price {inclusive of

the EMD} immediately on the same day and not later than the next waorking day. The

batance amount of sale price shall be paid within 15 days from the date of

confirmation of auction sate. Failure to remit the entire amount of sale price within the
stipulated period will result in forfeiture of deposit of 25% of the bid price to the secured

creditor and. forfeiture of il claims over the property by the purchaser and the

property will be resold.

9 The sale certificate will be issued in the name of the purchaser only, after payment
of ihe entire sale price amount and other faxes/charges, if any.

10. The purchaser shall bear the chorges/ fee payable for conveyance such Qs
regisiration fee, stamp duty, efc., as applicable as per low,

11 The Authorized Officer has the absolute right to accept or reject any bid ot
postpone of cancel the scle, as the case may be without assigning any reason
whatsoever,

12. The property is being sold on “as is where 5", “as is what is” & “whatever there 57
1he Bank has disclosed only the known encumbrances, statutory iapiities, if any, as
above and it is for the purchaser fo make their own independent enqguiries at their
own costs before participating in the auction.




13. As regards the Statutory dues stated above, Bank dues witl have priority over
statutory dues. Without prejudice to the above, statutory lickility. i any, shall be borne
by the purchaser and the Bank assumes no responsibility in this regard.

14. Sale is subject to confirmation by the secured creditor.

15, EMD of unsuccessful bidders will be refurned by PSB Alliance eBkray URL
niips: //ebkray.in [Service Provider) without any interest. : _

16, The &-Auction advertisement does not constitute and will not be deemed to
constifute any commitment or any representation by the bank. The Authorized
Officer/Secured Creditor shall not be responsible in any way for any third party claims
/ vights / dues.

17.* in compliance with Secfion 194 iA of the Income tax Act, 1961 income tax @ 1%
on the Reserve Price shall be deducted and paid under the PAN Number of the
purehaser, Since the Tax has been calculated only on the Reserve Price:, the bidder
chall bear the 1% income tax on the bid multiplier amount also and the Bank shalinot
toke any responsibility for the same. :

*In case of any sate / transfer of immovable prdperiy of Rupees Fifty Lakh and
above, the transferee hasto pay an amount equalto 1% of the consideration as
income Tax. : '

For further detalls regarding inspection of property / e-auction, the intending bidders
may contact the Branch Manager, indian Overseas Bank, Maurya Enclave, KU-8,
Pitarmpura, New Delhi - 110034 during office hours, or contact Phone Mr. Neerdj
Kumar Yadav (M): 9714150512

?LACE:‘@W Delhi
DATE: 29.07.2024




