Sale notice for sale of immovable Qrogcrties

E-puction Sale Notice for Sale of Immovable pAssets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read
with proviso to Rule 8 {8) of the Security interest (Enforcement) Rules, 2002

Notice is horeby given to the public in general and in particular to {he Borrower () and Guarantor (8) that the
below described immovable property morlgaged.fcharged 1o the Secured Greditor, the physical~lconstructive
| Symbolic {whichever is applicable) possession of which has been taken on 26.06.2024 by the Authorised

Officer of Indian Bank, Mangalore branch, Secured Creditor, will be sold on "As is where is”, “As is what is",

and “Whatever there is” o0 26.09.2024, for recovery of Rs.1,03,31,752/- (Rupees One Crore three lakhs

thirty one thousand seven hundred fifty two only) {as on 04.04.2024 and the said amounl carries further
interest atthe agreed rate from 05.04.2024 till date of repayment) due to the Indian Bank, mangalare branch,
secured Creditor, from 4 pafs Matha Gift Centre Propriclor Ganeshappa B D. No. 13-12-127 Opp Hampankatia
Post office P M Rao Road Hampankatta Mangalore — 575001 ZMr.Ganeshapp 8 Sfo Shivappa Shri
mallikdriuna Sadan Urwa Chilimbi Kolekani Road 3" Gross , Chilimbi Mangalore 4. Mr.Maljeshappa B Sfo
Shivappa Shri Mallikarjuna Sadan Urwa Chilimbl Kolekani Road 914 {ross , Chilimbi Mangalore
4.Mrs.Shanthamma B Wio Shivappa Baknar Shikaripura Maravalli Shivamogga-577427

I'he specific details of the property intended fo be prought 1o sale through e-auction mode are

cnumeraied below:

R - — g
EM of 181.56 sg. mit. QF land and residential building thereon

Sy. No. 70/p, Maravaili Village of Shikaripura Taluk,

shivamoggs District belonging to Mrs. Shanthamma.

Detailed doscription of the Proper_tym

Boundaries:

East : House of St Chandrappa

west : Property of Sri Nagarajappa

North: Road

South: Mallappa after road
The above said propery with residential house 8y 00 O with
right ol way, watcr and cosement rights and cvery thing atiached
thereto.

Encumbrances on prbperiywif?awn?f_m' NIl
1 Reserve Price Rs_.ze_,ss,ouuz-
EMD Amount ~ M,oe,sum-
Bid incremental amount . I}f:_!:_iﬂgﬂOl- )
Date and time of e-auction at the 35.09.2024 , 11AN to 4pm
plattorm of e-auction Service Provider
https:!lwww.ebkray.in
l’ﬁféﬁ'éﬁ{iéﬁ—é_‘ R

Property 1D No.

The wiending Bidders! Purchasers are requesled 10 register  with online portal
(https:liwww.ebkray.in) using their mobile number and email id. Further, after completing their
eKYC, the iniending Bidders! Purchasers have {o transfer the EMD amount in their e-Wallet by
.24.08.2024.. i.e before the e-Auction Date and time in the portal. The registration, eKYC and
transfer of EMD in waliet must be completed well in advance, before auction.

TERMS AND CONDITIONS

1, Lamesl Money Depositl (EMD) amount as mentioned above shall be paid onfine or after

" generation of Challan from the websile (https:i!www.ebkray.in) for depositing in.

bidders e-Wallet. NEFT transfer can be done from any Scheduled Commercial Bank.
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Payment of TMD by any other mode such as Cheques will not be accepted. Bidders,
not depositing the required EMD oniine, will not be allowed lo participate in the e-
auction. The Famest Money Deposit shall not bear any interest.

2. The successful bidder shall have to deposit 25% (iwenty five percent} of the bid amount,
including EMD amount (10%) deposiled, jalest by the next working day and the
remaining amount shall be paid within 15 days from the confirmation of sale in the form
oi Bankers Cheque/ Demand Draft /Account Transier and! or any other acceptable
made of money transfer. The Nodal Bank account no. / IFSC Code elc. for online money
transfer is as under.

—— [ e

Nodal Bank Account No. ancj Alc. Narne ‘Branch narﬁé and I_FS‘Echde )
BOBBETH321 M G ROAD BRANCH T
e-AUCTION EMD ACCOUNT ‘BENGALORE IDIBO0OMOS0

ZONE

o ety o i e 42 [P M - —— DTVt b

in case ol failure {0 deposit the amounts as above within {ne stipulaied time, the amount
deposited by successful bidder will be forfeited to the Bank and Authorized Officer shall
have the fiberty fo conduct a fresh auction/ sale of the property & the defaulting bidder
shall not havé any claim over the forfeited amount and the propertty.

3. Payment of sale consideration by the successful bidder to the bank will be
subject to TDS under Section 194 —1A of Income Tax Act 1964 and TDS is to be
borae by the successful bidder only at the time of depositing the balance 75% of
the bid amount. :

4. On recept of the entire sale consideration, the Auihorized Officer shall issue the Sale
Cenificate as per fules.

5. All expenses relating {o stamp duty and registration of Sale Certificate, if any, shall be
borne by the successful bidder.

6. The Authorized Officer/Bank has the absolute right to accept or reject any bid or
adjourn/ postpone/ cance! the sale without assigning any reason therefor.

7. Tne Sale shall be subject to rules/ conditions prescribed under the Securitisation and
Reconstruction of Financial Assets and Enforcernent of Security Interest Act, 2002.

8. Platform (https:uwww.ebkray.in) for e-Auction will be provided by our e Auction service
proviaer PSB alliance Pvt. Lid., Unit 1, 3 Floor, VIOS Commercial Tower, Near
Wadala Truck Terminal, Wadala East, Mumbal — 400 037{Contact Phone 8291220220,
email 1D:- support.ebkray@psbai!iance.com). The intending Bidders/ Purchasers are
required 1o participate in the e-Auction process at e-Auction Service Provider's
woebsite https:ﬂwww.ebkray.in.

9. The Sale Notice containing the General Terms and Conditions of Sale is available /
published in the foflowing websites/ webpage portals {1y www.indianbank.in and (2)
https:llwww.ebkray.in

10.The intending participants of e-auction may download free of cost, copies of the Sale
Notice, Terms & Conditions of e-auction, FAQ on eAuction and User Manual on
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Place:mangalore
Date: 17.08.2024

operationa!  part of e-Auction related 1o this e-Auction from eBKray
(https:!!www.ebkray.in).

11.The intending Bidders [/ Purchasers are requested to register on portal
(https:iwww.ebkray.in) using their mobile number and email-id. Further, they will
compiete their eKYC. Once, the eKYC process completed, the intending Bidders
[Purchasers has to transfer the EMD amount using online mode! by Challan in their
Global EMD e-Wallel. Only after having sufficient EMO in hisfher e-Wallet, the interesl
bidder will be avle to bid on the date of g-auction.

12 Bidders e-Wallet should have sufficient balance (>=EMDD amount) at the time of bidding.

13.During lhe e-auction, bidders will be allowed to olfer higher bid in inter-se bidding over
and above tne last bid quoted. Ten mirutes iime will be allowed to bidders {o quole
successive higher bid and if no higher bid is offered by any bidder afier the expiry of ten
minutes to the last highest bid, the c-auction shall be closed. It is clarified that
confirmation of sale in favour of highest bidder shall be subject to confirmation by the
Bank 1n terms of Security Interest (Enforcement) Rules, 2002.

14. \ntending Bidders are advised to properly read the Sale MNotice, terms & conditions of e-
sucticn and User Manuat on operational part of e-Auction and follow them strictly,

15.1n case of any difliculty or assistance is required before or during e-Auction process they
may conact authorized representative of our e-Auction Service Provider PSB Alliance
iPvi. Lid. Deals of which are available on the e-Auction portal.

16. After finalization of e-Auction by the Authorized Officer, only successful bidder will be
informed by our above referred service provider through SMS/ email. (on mobile
nofemail address given by them/ registered with the service provider).,

17.1f the e-auction fails owing io any technical snag elc., ihe same may be re-
scheduted by'issuing 7 days’ prior notice.

18. For venflication about the title document, property & inspection thereof, the intending
bidders may contact Indian Bank, Mangalore Branch ...K2 Habital Mangala Devi
Tempte road Pandeshwar Mangalore 575001.

19.To the best of knowledge and information of the Authorized Officer, there is no

encumbrance on the property/ ies oiher than mentioned above (if any). However, the

intenging  bidders  should make their own independent inquiries regarding the
encurnbrances and claims{ rights/ dues/ affecting the property, prior to submitting their
bid. The e-auction advertisement does not constitute and will not be deemed o
conslitute any commilment or any representation on the parl of the bank. The
Authorized Officer/ Secured Creditor shall not be responsible in any way for any third
party claims/ rights/ dues other than mentioned above (if any).
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