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DETAILED TERMS AND CONDITIONS OF THE SALE NOTICE DATED: 05.03.2025

1. Name and Address of the Secured Creditor: ITWARI BRANCH, NAGPUR

2. Name and Address of the Borrower/s and Guarantors:

1. Mr. Mohammad Igbal Mohammad Afzal Khan s (BOFTOWET)
S$/0 Mohd Afzal Khan

Address: Plot No.442, Flat No.302,
Near Progressive Vista, Chitnis Nagar

Hanuman Temple, Shivsena Chowk,
Hanuman Nagar

Nagpur 440009.

2. Mrs. Asma Igbal Khan weeneee(CO-BOrrower)

Address: Plot No.442, Flat No.302,
Near Progressive Vista Chitnis Nagar

Hanuman Temple, Shivsena Chowk,
Hanuman Nagar

Nagpur 440009.

3. Total liabilities as on 28.02.2025 - Rs. 22,85,285.24 (Rupees Twenty Two Lakhs Eighty Five

Thousand Two Hundred Eighty Five and Twenty Four Paise only) + Interest applicable & other
charges thereon.

4. (a) Mode of Auction: Online E-Auction

(b) Details of Auction service provider: M/s PSB Alliance (Baanknet), Contact No.

8291220220, support.baanknet@psballiance.com;
https://baanknet.com/

(c) Date & Time of Auction: 24.03.2025 at 12 P.M. TO 1:00 P.M.

d) Portal of E-Auction: https://baanknet.com/

5. Reserve Price: Rs.25,00,000/- (Rupees Twenty Five Lakh Only)

OTHER TERMS AND CONDITIONS:-

a) Auction/bidding shall be only “Online Electronic Bidding'"" through the website
httg:l/baanknet.ml Bidders are advised to go through the website for detailed terms before taking
part in the e-auction sale proceedings.

p) The, property will be sold in “AS IS WHERE IS”, “AS IS WHAT 15", and “WHATEVER THERE IS" condition,
including encumbrances if any. (There are no encumbrances to the knowledge of the Bank).

f"a;’)‘; property can be inspected, with Prior Appointment with Authorized Officer, Regional Office,
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i rticipati
d) The property will be sold for the price which is more than the Reserve Price and the participating
bidders may improve their offer further during auction process.

i Private
€) EMD amount of 10% of the Reserve Price is to be deposited in E- wa“iettOfdMegOSPistBt:g'g}%ethrwgh
Limited (BAANKNET) portal directly or by generating the Challan therein to ¢ before 5.00 p.m. of
RTGS/NEFT in the account details as mentioned in the said challan on o .
21.03.2025.

f) After payment of the EMD amount through M/s PSB Alliance Private Limited (BN:N"(:EX"%:;
directly or by generating the Challan, the intending bidders should submit a copy of t Seanch
documents/details on or before 5.00 p.m. of 21.03.2025, to Canara Bank, ITWARI, Nagpur '
by hand or by email:

I Photocopies of PAN Card, ID Proof and Address proof. However, successful bidder would|have
to produce these documents in original to the Bank at the time of making payment of balance
amount of 25% of bid amount.

I[I.  Bidders Name. Contact No. Address, E Mail Id.

8) The intending bidders should register their names at portal htt ://baanknet.com/ and get their
User 1D and password free of cost. Prospective bidder may avail online training on E- auction from tt'te
service provider M/s PSB Alliance (Baanknet). Contact No. 8291220220, Email:

support.baanknet@psballiance.com ; https:/ /baanknet.com/

h) EMD deposited by the unsuccessful bidder shall be refunded to them. The EMD shall not carry any
interest.

i) Auction would commence at Reserve Price, as mentioned above and with unlimited extensions of 5
minutes each. Bidders shall improve their offers in multiplies of Rs. 10,000/- (Rupees Ten Thousand
only). The bidder who submits the highest bid (above the Reserve price) on closure of ‘Online’ auction
shall be declared as successful bidder. Sale shall be confirmed in favour of the successful bidder,
subject to confirmation of the same by the secured creditor.

k) For sale proceeds of Rs.50 (Rupees Fifty lacs) and above, the successful bidder will have to deduct
TDS at the rate 1% on the Sale proceeds and submit the original receipt of TDS certificate to the Bank.

1) All charges for conveyance, stamp duty/GST registration charges etc., as applicable shall be borne
by the successful bidder only.

m) Authorised Officer reserves the right to postpone/cancel or vary the terms and conditions of the e-
auction without assigning any reason thereof.

n) The intending bidders are kindly requested to visit the property and ascertain the exact location,
extent of property and nature of property and also make their own independent inquiries and legal due
diligence to satisfy themselves regarding the encumbrances, if any, the title of the properties, physical
extent, statutory approvals, claim/rights/dues affecting the property including statutory liabilities
prior to submission of bids. Authorized officer or the bank shall not be responsible for any discrepancy,

charge, lien, encumbrances pertaining to property or any other dues to the Government or anyone else
in respect of the said properties.

0) The sale certificate shall be issued in the same name in which the bid is submitted.

p) On tpe receipt of sale certificate, the purchaser shall take all necessary steps and make arrangement
for registration of the property. All charges for conveyance, the existing and future statutory dues, if
any payable by the borrower, stamp duty and registration charges etc. as applicable shall be borne by
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only. The purchaser is liable to incur the dues of the local self-government/other
overnment if any, informed subsequently.

9) In case there are bidders who do not have access to the internet but interested in participating the
e-auction, they can approach Canara Bank Regional office Nagpur or TWARI Branch, Nagpur who a5 2
facilitating centre, shall make necessary arrangements.

Canara Bank, Regional Office,
Nagpur-

the successful bidder
dues payable to the g

r) For further details contact Manager Canara Bank, ITWARI Branch, Nagpur (Contact mm‘:}:‘;‘g
7774022695, 7774069649) during office hours on any working day OR the service provider

: iance.com;
Alliance  (Baanknet),  Contact No. 8291220220, support.baanknet@psballiance.Com

https://baanknet.com/.
ovided in the Canara

5) The detailed terms and conditions are also available in the link “E-Auction” pr
Bank's website (www.canarabank.com).

SO SR,

ECIAL INSTRUCTION/AUCTION

SPECIAL INSTRUCTION/AUCTION

: ir own interest.
Bidding in the last minutes/seconds should be avou.ded by the bi?gle;rs’:; t::; eI aliare
Neither Canara Bank nor the Service Provider will be respons

i in such cases. In
(Internet failure, Power failure, etc.) on the part of the bnddetr e:rt :etm\::; i i
order to ward off such contingent situation, bidders are req::swhatever it requiredmso el
arrangements/alternatives such as back -up, power supply 2 B o e it
they are able to circumvent such situation and are able to participa

successfully.

i ORI R,

Date: 05.03.2025 AUTHORISED Bg::ICER
Place: NAGPUR CANARA
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