TT NAGAR BRANCH BHOPAL
Date: 09.02.2024
M/s CHISTEC MULTT Fﬂﬁﬂ PRIVATE LIMITED [Company)
B-5, 1" Floor, commerclal complex, Vidhya Nagar, behind Petrol pump, Bhopal, M.P.
Directorsi-1) Mr.Amritam Rathorg

2) Mrs. Sonall Singh
3) Hr.l-llnglt%l Meena

Madam /Dear Sir, |

Sanction of Credit Facilities;
Account: CHISTEC MULTIFOOD PRIVATE LIMITED (Company)

With reference to your Proposal dated 25/01/2024 for Fresh Sanction of Secure overdraft of 54.00 Lac we
are pleased o inform you that we have sanctioned you the following Credt facilities:

-

llnrtln l [ Rate of Interest/ l
| Facility E:intlnu—[ Margin | Commission ] Period A
_Fund Based ] AR A LI e Rupees in Lac |
' d
| . Repo(.50%1s | Of Demand
Secure . 40.24% on Spread[1.50%] Months or
| Owerdralt 0.00 94,00 Immaovable sariier ot the
Under 18 TRADE | 09.00%: Bank
_ WELL Scheme) kb = e me— 4 e Bt | |
Termloan | 0.00 0.00 | NA . NA NA
| subtoal | 10.00 | 94 0 | " Asabove Nl
| MNonFyundBaged | | = e s — ) Wk - 7= |
L BGLme | | - MA y
Interchangeabilty | |
LT T | U . . A | |
Mocifcationg/ | Concession pf RO under MSME SAMAIDM] CAMPAIGN vides Ciroular No
___other approvaly | , ____ADV2IX/2073-24 dated 02.02.2024
Total | 000  94.00 . Mp:rl-lln"_ = = [

The sanction details are enclosed herewith al Iluni with the l'nlln-uin' Annexure;
1. Specific Terms and Conditions

1. Mandatory Covenants

3. Handatory NHegative covenanits

4. Repayment Schedule

5. Drawing Power Calculationa

6. Financlal Covenants

7. Fees and Charges.

8. General Terms and Conditions

9. Facility and borrower’s Constitution specific conditions

Please return the ﬂiplim: copy of this sanction letter along with Annexure duly signed by the
authorired signatories and Guaraniors in taken of having unconditionally sccepted all the Termas
and conditions rnlnll.'i-nnid therein,

)
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1. Details: . e -
=7 mfs CH MULTIFOODS PRIVATE B ;_n_:?,n. (Ram Rating)
& u" 3y I'_‘ ‘. ll : " Y ot i
i T -
. Fleqzlii.irtd Office: C-86, Sagar Pearl, || Obligor | Facilty Combined
I Behind HP Petrol Pump, Hoshangabad | Rating Rating | Rating
' Road, Bhopal Madhya Pradesh 462026 | |1B-BAB (PRI [1B-A

s Factpry- B8-5, 1" Floor Commercial | RAM Rating done on Projected
Complex Vidhya Nagar, Behind Fetrol | financials of FY 2024-2025 and rating

H-N'I'T Bhopal Madhya Pradesh Awarded is I1B-A
External [ NA
Name ~ [ Proprietor/ | DIN [P
Heartomtf || 2= e
.=  Guarantor | . 5
1. Mr, Amritam Rathere @ Director and | 093765 FGQPI‘-:H:ILA CIBIL : To be Self
S/0 Ashit Singh Guarantor 35 6525-6982- 734 Opened
Rathore | 5141 | Experian
| 511, Block-A Eden Pari, . 1802
Hothangabad Road,
Misroud, VTC Huzur, |
Bhopal M.P. 462047
DOB: 16.05.2002 | I
| _moeb: 9329071065 N 13 1§
2. Ms. Sonall Singh D/o Director and | 0786415 | GVPPSO480E CIBIL : Te be Celf
| Mr. Satya Naryan Singh | Guarantor 78 99722277« 735 | Opened
H No 510/1, Area Jain 7323 | Experian .
Mandir, Kamla Ne : 801 I
Magar ward, Jabalgur

Madhya Pradesh 481001 | | .

I | DOB: 09.03.159] i | | ) | | .l
3. | Mr.Mangl Lal Meena | Diwrector and | 104776 | DXKXPMESESG  CIBIL : To be Self
S/o Mr. Ram Prasad Guarantor n SEG4 0466 756 Opened

H No. 10/2, Village biheri, | ‘ 1744 ‘ Experian

Post badanagar, Kurgdwar, : 750 '

rajgarh, Narsinghgarh, MP
465667 l |

| poB:01.01.197 | | | |

3. Flﬂll_titl
Fund Based H ; et PR SN s Th La
T, T I Repo[6.50%] + On Demand
Onder T8 TRADE | 00 94.00 | Immovable g 8
WELL v ‘ security | le., E;:'I;‘Iul:‘: ROL | iseretion of
=4 = - o i T ! " ‘.nk -l ‘
____Term Loan 0.00 000 | NA | NA_ NA_
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+  Sub total 0,00 | 94.00 As above
Non Fund IIIII — i : i
- 'lﬂl.lmn NA NA NA NA | .
lntlrml_nnl_lhﬂh:'r NIL |
. mmj N W — - = i r—
odifications/ Concession of ROI under MSME SAMRIDHI CAMPAIGN vides Circular No, '
approvals ADV233/2023-24 dated 02.02.2024
Total d.oo | 9400 | As per Above |
4. Securities:
4. a Primary Security- =- e = b — :
Particulars Ownersh | Nature of Date of [ Value in
i — _ip charge | Valuation | (Lakhs) |
Property -1 Sole Registered | 20.01.2024 by | MV [
Commercial Diverted Land on Part of Owned By | Mortgage | Er. Manaj | Rs. 174.80 lac
Khasra No. 58/2, Situated at Village Mangi Lal Gupta &! RSV:
bilhari, Patwarl Hﬂlkﬂ_ Mo. 104, Associates | As. 157.30 lac
Tesheel- Narsingh Garh, Dist Rajgarh Dsv:
M.P, _ Rs. 135.80 lac
AREA: 1.179 Hectf 2.91 Atre |
. Sub Total ! B == = i 157.30 |
1. b Collateral Sﬂ:urﬂfl _ - 2 oy __ L )
Facility Details of s-ucuﬂnr | Market Value Date of Basis of Valuation
1yl ER - valuation
Secure Hrpﬂihﬁlthh of entire stocks, Stock: Rs. 96,29 lac. As per Projected Balance
Overdraft | book debts and other current | Receivables: 67.18 Lac sheet of FY 2023-24
I |assets of the firm existing and I
L [future
i Total Rs. 163.47
' Sub Total = 163.47
| Immaovable security L | 157,30
Total 2 ~ 320. ﬂ
| Our share _100.00%
Enllltﬂll security coverage ul' our prnpuild npnlunl of I.i. 94.00 Lacs (%) | _173.90%
Primary (Immovable Frnmﬂw Liquid security) of Proposed exposure, 167.34%
9400Lac _: - i R
4. c Guarantors: 'I _ _ (in Lakhs)
Mame of the MNet AT - Compiled on date - CIC Date of
HI | f . “ |. = A Ak [T ".I_' — !, : “ m
Mr. Amritam Rs. B4.25 Branch Report Dt. 24.01.2024 CIBIL : 734 11.01.2024
Rathore 5/0 Lac Experian: [
Ashit Singh CA Certified Net worth Statement BO2 02.02.2024
Rathore vide UDIN 23411716BJIX0ORG6559
| done by
- CA Y K SHAW
, ] 1 dated 20.01.2024 1 !
Ms. Sonali Singh | Rs. l?l.?l !rlm:h Illpnrl Dt : ILELIEI# CIBIL : 715 11.01.2024
D/fo Mr. Satya Lac Experian: &
Naryan Singh CA Certified Net worth Statement B01 02.02.2024
vide UDIN 2311716BIX057550 i



| B done by

CA V K SHAW ‘
bl | dated 20.01,2024 il _ ‘
. Mr. MangiLal | Rs. ::q.n Branch Report Dt. 24.01.2024 CIBIL : 756 ‘ 11.01.2024

Meeria 5/o Mr. Experian: &
Ram Prasad CA Certified Net worth Statement 750 021.02.2024
vide UDIN 22311716B)ZX0OTI848
done by I
I CA V K SHAW |
B dated 20.01,2024 ] S
4.4 Others ==
_Security Details W _Value [ Valuation Date | Nature of Charge

NIL |

| S

2. ayment: "
T AL e M - T
-"'~ pPwcilty: |, aa) i AR

b
L

. Date of I-ln-:tlnn NA _ 1. ]
:.__l Date of Availment NA ===
3. | Period of Loan | |
3.a Sanctioned Door to Door | NA
|| Tenor |
3.b  Holiday Perlod ' | NA
d.c .!"P'!'!"!l"_t"lt'!"?ﬂ MHA —ee
t_"__t i B i"l H,A | T
5. HRate Of Interest lml HNA
__ Reset Clause 1 . [

| Facilit | Secure Overdralt (SOD)~ Under 18 TRADE WELL Schem |
1. | Purpose For mmﬂwmr{g Book debts L_ﬂhtfnﬂ-ﬂtmu

2. | Period 12 Months or earlier at the discretion of Bank.
For review of the account branch to ensure to submit the proposal before |
el e — | | 03 months of due date.
3.  Repayment On Demand,

The bank will always be at liberty to stop making further advance of cancel |
| the credit facility at any time without prior notice and without assigning |
any rexson even though the said limit/credit facilty has not been fully

| -
S availed of, ,
4.  Interest Reset | The RBI Repo Rate and Spread prevailing on the date of first dsbyursement, |
|ﬂlm ' whether partial or full, will be applicable till next reset date as and when

decided by the bank, irrespective of change in the applicable RBI Repo
| | Rate and Spread during the interim period. The prevailing rate/spread fived |
.. by bank as per last Circular No. 200/2023-24 dated 11.12.2023.

ANNEXURE-1
PROPOSAL SPECIFIC TERMS AND CONDITIONS

4 18 1 , _ i)

I Terms and Conditions of
® 1B Trade Weill Scheme™
1. GST Regntration Number for applcant s mandatory, if not exempted as per GOl guidelines.
| | 2. Benchmark N as per MSME Policy to be complied. Al securities should be adeguately |
insured with Bank Clause - Premium to be borne by the borrower,
3. Branch should lensure filing of charges and satisfaction of charges as applicable to other |
Bvances,

o e
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Other Pre Disburse Conditions;

L
|

|

4, Verification of Stocks and book debts (for DCC) to be carried out by branch official on monthly
basis. For 50D, | stock & book debt statement with agewise classification of book debts to |
be cbtained. For OCC, simplified monthly stock statement showing opening stock, purchases,
cost of sales and|closing stock to be obtained. Detailed stock and book debt statement (with
age-wise break up) at the end of each quarter duly certified by CA to be oblained.

5. Drl:hl'llinn if uanm any of the product features to be placed to COLCC (GM) for approving
relaxations.,

| Fresh Documentation, inciuding, Due Diligence sheet, Visit Reports, Credt Reports with Asset
Liabilities statement of Borrower and Guarantors, Acknowledgment of sanction letter from Borrower |
| and Guarantors, hecation agreement, Guarantee agreement and other agreements, along with
creation of Fresh Egyitable mortgage, as security with NEC and search report, genuineness of bitle
deeds, Engineers valyation report (in standard bank's format) and perfection of all other securites to |
be done prior to release of the credit facilities, as per standard bank norms. Guide on |
documentation as per Circular No. ADMIN.64/2019-10 dated 31.0).2020 and ADV-262 d-lt-d|
24.12.2021 to be foliowed. Checklist of documentation detailed in Point & above.
Compreheniive st i appended branch to execute whichever applicable.

r & mnimtnhmmmﬂhﬂmGHMMmmeﬁ

o Ersure that All propertics are SARFAES] complaing.

=« Al documents in Original inciuding link sale deeds and certified coples as mentioned by
empanelied ate in LSA. '

* Latest Property tax receipt, Diversion certificate and Latest fee paid receipls, up to date
taxes/municipality rent receipt in respect of land & building mortgaged and all other documents as
mentioned in NEC reports / Bank's manual on mortgage should be held for property already / to
be mortgaged. |

« Branch to Obtain demarcation Map for Proposed Collateral Security.

« Branch to obtain NOC from Narmda Jhabua Gramin Bank Kurawar Branch before Disbursement.

[ f
Branch to ensure Security Interest charge of Secure Overdraft over Stock & Book debts in CERSA!
covering complete fredit exposure. Also ensure charge over Stocks, Book Debts other assets in
CERSA] before of credit facilities.

Branch to ensure Mandatory Insurance of Stock/ Raw Material, machinery/ Fixtures covering full
value (Both Existing and Fresh Procured), with hypothecation clause of the bank. Insurance of Al
Immaovable Properties mortgaged to us, against Fire, sarthquake other natural calamities also to be

Branch to emsure Registration of Memorandum of Deposit of Titlke Deed with SRO in Registered
mortgage for Fresh Credt facilities sanctioned. Facilties will be released after completion of |
Wnﬂwdmmmm

|
Branch 1o emsure that Documentation and Mortgage Charges and other fees and charges will be
realized prior to release of the credit facilities.

Branch i instructed to undertake Document Electronic Verification and Approval (deva) for Fresh
Secure Owerdraft| faciities and obtain necessary approval from Nodal/Zonal office before
disbursement. ‘

Branch to ensure fo link CIFs of Director and Guarantor to Proposed Fresh Credit facilities of M/s |

L
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!_
CHISTECH HULTIFD-@DS PRIVATE LIMITED for reflection of exposure in CIBIL and CRIF.

10. The Manager should yerify A satisfy himself about the details of assets & labities & cther particuiars
© JMumahed by the applicant / guarantor in ther Credt Declaration form before dnbursement. Proofs/
detais of Asset/labillies should be held by branch

I1L'~:m of stamp and other expenses will be borne by the borrower separately and Actual charges for
registening of charges to bo borne by the bormower.

12 Branch to have a strict control over the Disbursement of funds and to be released In accordance with
the requirement.

Undertaking the Borrower that undertake -

I o It shall furnish necessary information / documents as may be required from time to time in
conneClion with the credit facilities extended by the bank.

= Name of the Borrower(s) does not appear in RBI Defaulters’ Iist, RBI Willful Defaulter's list,
RB! Caution list, CIBIL Defsulters List (Sult filed and non sult filled) and ECGC SAL. A
Borrower(s) with identical name appearing in the above defaulters’ liat should submi an
affidavit confirming that he s not the same person whose name & appearing in the
defaulters’ lisg followed by certificate from the company.

o It shall insura the asset(s) charged with the Bank for full value covering all applicable risks in
the joint names of the borrower(s) and the lenders unless otherwise B 5 specifically
exempled by Lhe lenders.

s The Borrowed without Bank's permission in writing shall not sell or dspose off or create
security / encumbrances on the assets charged to the bank in favour of any other bank / FT /

, company [ firt or individual.

= To emsure cominuity and saleguarding of securities, the borrower shall provide revival letter /
Acknowledgement of debts along with balance confirmation annually i.e. every year.

o In case the Loanee / borrower fails to pay the Bank's dues within the stipulated time and/ or
the account humm non-performing asset as per the norms of Reserve Bank Of India, the

Bank/RB! mllfe at liberty to publish the name and address of the Loanee / borrower Iinng

with the detalls of outstanding dues payable by such Loanee / borrower to the Bank and also
other relevant details in the newspaper and other Publicity media. B

: .

1. Branch to ensure Mandatory insurance of Stock/ Raw Materal, Plant Building, machinery/ Fatures
etc. covering full value (Both Existing and Fresh Procured), with hypothecation clause of the bank.
The mortgaged properties should also be covered agaimt nots, strikes, ovil commotion, cydone,
earithguake, and a'l.h+r natural calamities whenever such risks ane apprehended and irsurance cover
againat them i necessary by the Bank. (Terms and conditions of sanction). All insurance
policies should be taken out In the joint names of the Bank and the borrower,

2., Encumbrance Cert ate for 4 months immediately after tha creation of the EM and subsequently on
yearty basis should be obtained.

: B Mnmrmumdnuudrwmwmrw-mmnhmw

a mumuﬂmﬂn-mmmwmmmpmw
| mhlmdnﬂmmﬂﬂc-

s. Branch to ensure th-lt Estimations and Projections as declared by the borrower are met
invariably and in case of Shortfall in PAT and TNW exists, Fresh infusion of Promoters
Capital in the firm which needs to be verified from fresh balance sheet till date duly
verified by uuutlr auditor will be obtained. The Current Ratio and TOL/TNW ratio
breaching the u benchmark should be brought down to benchmark level with said

| infusion until n w;'r

M/s M/s CHISTECH MULTIFOODS PRIVATE LIMITED - TT Nagar Branch




.| s. Branch to muu:n.lﬂrﬂinn of Bank Charge over immovable properties with revenue
authorities and due depiction of bank charge in the Khasra.

| 7. Branch to ensure ﬂul Group account is standard Regular in all respects. Instant account
*and Group -:mm.’ltn raviewed strictly in time from competent authority.

1. The internal rating would be done at least once in each year for all existing standard borrowal
aciounts.

| 2. No Fund based/Non fund based credt proposal (fresh/enhancement/reduction/ review/renewal)
MhrW!MHmmmemmvmmm
internal rating based on fating or scoring modeils as per applcabity.

3. Fresh internal rating E essential for proposals which are being placed to different credit committees
for interest rate concessions, waheer of charges, permision for NOC, and permEsion for devialion.

4, Details like the tﬂﬁﬁrll'ﬂld rating, date of confirmation, approving authority should be incorporated In
the Credit proposal, A copy of final company rating report (RAM) should be available with the branch for
verification by the [nspecting Officials,

. Entry Barrier for financing  Entry Barrier
Segment — . . ——— I
Exposure where | Project | Combined internal rating 18 BBA (Based on RAM) and Project rating P
'r rating is applicable | (Based on RAM)
Cxposure where | Scoring | Internal rating BEB (Based on Scoring Model) and CIBIL Score of :-'n
Model is applicable or Experian/Equifax/CRIF Highmark Score of 650
FMTMES ; | External rating of AA (+ or -)/Al 1|
All others j | Combined internal rating 18 BBS (65363 on RAM) =—
|

Credit Information Company / Bureau (C1C)

There are various Credit Bureaus set up for the purpose viz. M/s CIBIL (Credit Information Bureau of |
India Limited), M/s Ex n Credit |nformation Company of India Pvt. Ltd; and M/s Equifax Credit
Information Services Pvi. Ltd , CRIF HIGHMARK etc whose services the Bank utilizes

Accessing of Consumer Credit Information from CICs |
| * Tha Bank shall verify as to whether the names of the borrowing entity/ Guarantors/Directors /
Partnery/Trustees of the borrowing entity are listed in the latest caution list / defauiter’s It cirtulated

by RB1 / ECGC {SAL). J

In case of Personal loan products, any two of the four Credit Information companies (CIBIL/CRIF
HIGHMARKS EXPERIANS EQUIFAX) are to be verified. CI1BIL Commercial Credit Information Report (for
all non- IMNlduIH}lﬂh:WIﬁnd for products other than personal loan products. |

= Sanctioning authorities should sanction Home Loan and other Personal Segment Loan Products only
after due dilgence and after verification from any of the above four Data Base/Credit information ‘

companies (CIC) in case of loan amount of less than Rs 50 lakh and from any two of the above four CIC
In case of loan amount of Rs 50 lakh and above.

= Branches/ofTces invariably draw CIBIL Detect Search Report in addition to the CIR from CIC"s
and satisfy themselves that there i no adverse information about the borrower in the reports drawn,

* Al gxnling guidelines inclusive of Bank’s Credit Policy/ Retail Schemes eic shall remain applicable
Credit Aeports from Bankers & Exchange of Information

' 1. Bank will obtain credit opinion on Borrower/Director/Partner/ Guarantor/associate concerns from
thewr exnting financing Banks, from lime Lo Ume. Bank may also seek statement of Bank accounts, with
gther banks.

|j The borrowers should confine their dealings with our Bank, In case of consortium lrungemqnu‘J
M/s M/s CHISTECH MULTIFOODS PRIVATE LIMITED - TT Magar Branch !m Zof 18
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proportionate turnover should be routed.

- M The firm's Current Account with other banks/Fl to be closed with immediate effect. The closure

letter/ statements 10 : and verified by branch under information to us.

4. Where ever rs are availing credit facilities from other banks, they will be required to give
| pehiodic declaration the current accounts / other accounts maintained by them with and the credit
facilties enjoyed from banks.

S. In terms of RBI guidelines, borrowing entities cannot open current accounts with other Danks, |
without obtaining a No urjﬂ:tlnn certificate from the Financing banks,

CLRSAL Search

8. Status of mortgaged s checked through reference to Central Registry (CERSAI) and
Bank’s charge over property/ies has been regiatered with CERSA! wherever applicable,

periodically, charges to bd borne by the borrower.
QIHER POST DISDURSEMENT CONDITIONS

1. Bank officials would be free to visll the unit f office / godowns at any time o venfy the end use of
funds and to monitor progress from time to time. Borrowers would provide full access to the
premises and also access to the books and records maintained at various branches / offices |
2. The Bank will have the¢ right to examine at all times the company’s books of accounts and Lo have the
company’s project sites Inspected from time to time, by officer(s) of the Bank and/or quaiified auditors
and/ or technical experts and/ or management consultants of the Bank's choice. Cost of such inspection
shall be borne by the company.
3. The borrowers must get their accounts sudted annually and the audit should be completed within 3/4
months from the closing date of last financial year and submit annual audited accounts to the Bank
immediately after audt. Companies must also file the same with ROC under intimation to the Bank.
4. Ary major change in management involving transfer of ownership requires our prior permission,
S5.In cose of change i the card rate of charges/Tees of the bank before the date of next review,
effective rate of cha ffees will remain the same after adjustment with the modified rate till next
review of the account.
6. No cash to be bed in favour of the assoCiates/ group companies. All remitance exceeding Rs. 1
Lac will be cone through electronic system only.
2. If the borrowing concern contemplates any change in its constituents, the prior approval of the Bank
in wiiting will have to be obtained. If no such permission has been obtained in advance, the Bank shall
have the right to suspend further operations of accounts consequent upon reconstitutions/ change, ‘
8. Any overrun in the|cost of project shall be solely met by the borrower by raising equity
and [ or additional fun@s in the manner acceptable to the Bank.
9. The advance must used for the purpose for which it s sanctioned. Theborrower shall provide an
“End use certificate” the chartered accountant. The “end use certificate” shall certify that the funds |
drawn gdown have used for the purpose mentioned in the loan application. Any deviation will be
cealt with as per RBI ines.
10. Unless otherwise s -Hl.Huurnmnufwwungnpﬂumshiudwmﬂmmmrm!wn|
period of one year from the date of sanction. Any request for renewal / enhancement should be made at
three months in ance and the application should be accompanied by all the relevant data as |
uired by Bank.
1. Processing for renewal of facilities will be charged urespective of whether the renewal
are submitted of not. However, continuation of facilties will be at the sole discretion of the Bank. |
15, Securities offered for one or more facilities and charged to the Bank shall also stand a3 additional
security for all other faglities now granted or Lo be granted from time to time,
16, Fixed assets cha to the Bank are subject to valuation at least once in three years or at shorter |
periodicity as per the decision of the Bank.
17. The Borrower shall pnsure that the balance in the account Including the periodical interest charged /
chargeable is well within the drawing limit at all times.
18 Interest will be ¢ mthmtmhqﬂlrﬂwmmurlmmummmrm
:nmﬂdhlmhﬂﬂlmwﬂﬂhmﬂm.mmwﬂﬂﬁ
"1-
19. Bank s entitled to transfer or assign the whole or part of their rights and obligations under/in |
respect of the facility 1o other personty/entities without notice 1o the borrower.
20. In case of non Hlﬂml!ﬂ'l'..lf partial availment of limits/deterioration in a borrower*s credit nurt!iuu,|

| the unavailed limits. quqirtcy_&,unmnﬂ}mmw =i
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| | 22, Monthly declaration ﬂmmmmﬂmmuhuﬂunﬁmmwnmummu
submitted in the Bank®s format within 10 days from the end of every month. Non-complance in this
| regard may lead to the peturn of cheques issued for want of cover as the Drawing Limit in such cases
. | will be marked as "NIl"| Delayed submission will also attract levy of additional interest as per Bank®s
rules in force from time to time, 1
2). While submitting stock statements, the amounts payable to creditors / suppliers of materials,
dvance recelved against orders, etc., as on the date of stock statement as also the full particulars of
' stocks sent to subcontragtors for processing shall be furnished.
24. Stocks under hypo jon shall be converted into pledge at the Bank*sdiscretion as and when
considered necessary.
25. Menthly d of book debts with break up as Upto the tenor of bock debls accepled during
sanction and others shgll be submitted in the Bank®s format within 10 days from the end of every
manth. Noncompliance lhurqmsmrludmmutumﬂthquumudhrﬂrtd:muth
Drawing Limit in such cases will be marked as “Ni". Delayed submission will also attract levy of
additional interest as per Bank®s rules in force from time to time. Thwuumrwﬂrﬂnhmlntur
Mdﬂﬂmgm:hugtlﬂmlmﬂm

|
—— _— ——_F

ANNEXURE-II
’ Mandatory ﬂmﬂmmummquu-bmhﬂmh uper.pnlmlﬂ
covenants MMIMMMMMMMFWI

| podition and scale of operations and should not radically change BRI accounting
(Pre system without notice to the Bank.

Disbursemant) | 2. The Bank will have the right to share credit information as deemed appropriate

with Credit Information Companies {CICs) or any other institution as approved by

RAJ from time to time.

3. Bank will have the right to examine at all times the borrower’s books of accounts

and to have the borrower's factories inspected, from time to time, by officer(s) of

the Bank and /or qualified auditors and/ or technical experts and or managements

consultants of the Bank's choice. Cost of such imspection shall be borne by the

bofrower.

4, Promoter's shares in the borrowing entity should not be pledged to any Bank

[NPFC/ Institution without our consent,

e r— S E—— =g

Mandatory 1. Borrower(s) shall submit
covenants sional financlal statement within one manth from the date of balance sheet,
| . ited fMinancial statements within three months from the date of balance sheet
| ({Post . [ Half yearty unaudited performance statement within one month,

! Disbursement) Lln:mdddmmmmﬁdﬂuhntmmwnﬂuwmmduul
nterests thereon or any of the agreed Instalments of the loan on due date{s) by
the borrower, the Bank and / or the RBI will have an ungualified right to disclose
or publish the borrower's name or the name of the borrower / units and its
girectors /partners [Partners as defaullers /wiful defaulters in such manner and

mhmmHmmﬂmthtthHEMMnmmml

3. TMMMHMMMMHM|WHMHMlmum
the wilful defaulters list of RABI / CICs. In case suCh a person i aircady on the
Board of the borrowing company, it would take expeditious and effective steps

| for removal of that person from its Board, Nominee directors are excluded for
this purpote

&,  In the event of default in repayment 1o the Bank or if cross default has occurred
the Bank will have the right to appoint its nominge on the Board of Directors of

the borrower to look after its interest.

1 ‘ 5. |In stressed situstion or restructuring of debt, the regulatory guidelines provide

| \for conversion of debt to equity. The Bank shall have the right to convert loan to
| equity or other capital in accordance with the regulatory guidelines.
| 8, |After provision for tax and other statutory labilities, uniess expressly permitted |
|I M/s M/s CHISTECH Hlil.ﬂmns PRIVATE LIMITED - TT Nagar Dranch Page 9 of 18
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herwise the Bank will have a first right on the profits of the borrowers for
payment of amounts due to the Bank
7. The bocrower shall keep the Bank informed of the happening of any event likely
to have a substantial effect on their profit or business: for instance, if, the
onthly production or sales are substantially less than what had been indicated,
the borrower shall iImmediatelty inform the Bank with explanations and the
remedial steps taken and / or proposed (o be taken.
8. Effect any change In the borrower's capital structure where the shareholding of
% existing promoter{s) gets diluted below current level or 51% of the
lling stake (whichever is lower ), without prior permission of the Bank - for
which 60 days" prior notice shall be required. In case of limited liability
Proprietorships and Proprietorship firms promoters woulkd mean managing
ﬂla riners for the purpose of this covenant.
9. borrower will utilize the funds for the purpose they have been lent, Any

eviation will be dealt with as per RAI guidelines, M S

ANNEXURE-III
MANDATRORY NEGATIVE COVENANTS

|
|

| 5. Undertake any guarantee or letter of comfort in the nature of guaraniee cn

. Mandatory No commission to be paid by the borrowers to the guarantors for guaranteeing the
Negative credit facilities sanctioned by the Bank to the barrowers.
covenants !
Fund Based Limits both in Working Capital and Term Loan, should be regulated
(Pre l.hrn-l.rgh an Escrow Mechanism as agreed among banks to avoid any kind of
Disbursement) | diveryion of funds,
Mandatory a) [nlth-l event of default, or where signs of inherent weakness are apparent, the |
| Negative k shall have the right to securitise the assets charmged and in the event of
covenants suth securitization, the Bank will sultably inform the borrower(s) and
guarantor(s).
| (Post b) The undernoted covenants will be subject to prior notice being given by the
| Disbursement) barrower and being agreed to by the Bank. |If the Bank turns down the

TrOWEr's request but the later still goes ahead, Bank shall have the right to call
uf the facilitles sanctioned:
1. FF:::M any scheme of amalgamation or reconstruction

2 U ke any new project, implement any scheme of expansion/diversiicalion

or capital expenditure or acquired fixed assets (except normal rr.-pw:errunt.-.|
icated in funds MNow statement submitted to and approved by the bank) if
investment result into breach of financial covenants of division of warking |

capital funds to Nnancing of long-term assets

3. Invest by way of share capital in or lend or advance funds to or place deposits
with any other concern (inciuding group companies), normal trade credit or
security deposits in the ordinary course of business or advances to employees
can, however be extended. Such investment should not result in breach of
financial covenants relating to TOL/Ad). TNW and current ratio agreed upon at
the time of sanction

4, Enter into borrowing arrangement eilher secured or unsecured with any olher
bank, financial institution, company or otherwise or accept deposits which
increase indebtedness beyond permitted Limits, stipulated if any at the time of
sanction

behalf of any other company [including group companies).

6. Oeclare dividends for any year except out of profits relating to that year after
making all dues and necessary provisions and provided further that such
distribution may be permitted only If no event of default / breach in financial |
covenant is subsisting in any repayment obligations to the Bank. |

7. Greate any charge, lien or encumbrance over its undertaking or any part thereof |
in favour of any financial institution, bank, company firm or persans

M/s M/s CHISTECH MULTIFOODS PRIVATE LIMITED - =TT Nagar Branch Page 10 of 18
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|

in prry financial year provided such sale does not
lated level. (Not appicable for unsecured loans).
r 9. Enter into any contractual obligation of a long term na
sonable assessment of the Bank, is detrimental to lenders interest, vir
beyond the capabilty of bofrower a3 determined by the present
scile of operations or tangible net wofth of the borrower [/ net means of
etc., leveraged buyout etc.
| 10.Change the practice with regard to remuneration of Directions by means of
ordinary remuneration or commission, scale of sitting fees etc. except where
| mandated by any legal or regulatory provisions
1l.Undertake any activity other than the sale of products arising out of its own
Service operations. (Not applicable in case finance is for trading activity anly).
12.Permit any transfer of the controlling interest or make any drastic change in the
management set-up including resignation of promoter directors.
lj.lwmmmhuﬂhmtu:fmmﬁuml Sharehoiders
ard their friends and relatives by way of deposits /loan/advances. Further, the
rale of Interest, If any, payable on such deposits floan / advances should be
kower than Lthe rate of interest charged by the Bank on s term loan and
payment of such interest will be subject (o regular repayment of instaliments to
term loans granted / deferred payment guarantees executed by the Bank or
repayment obligation, if any, due from the borrower to the Bank |
14, Borrower shall keep the Bank advised of any circumstance adwversely
affecting the Minancial position of subsidiaries / group companiet or companies in
which it has invested, including any action taken by any creditor against the said
campanses legally or otherwise.
15.The borrower shall deal with our bank /banks under consortium / multiple
banking arrangements exclusively, shall not open current account/s with any
other bank without our prior permission. The borrower®s entire business relating
to their activity including deposit, remittances, bills / cheques purchase, non-
fund based transactions including LC's and BG*s, Forex transactions, merchant
banking, any Interest rate or currency hedging business etc. should be restricted
edly to the financing banks under consartium [ multiple banking arrangement.
16. Approach capital market for mobiizing additional resources either in the form of
debt or equty. - ;

ANNEXURE IV
APPLICABLE IN CASE OF TERM LOANS
ot Applicable
Pre Penaity charges
2.00% of outstanding balance / drawing limit (whichever is higher) to be recovered as pre-payment
charges, if loan is prepaid.

Conditions:

1. No Prepayment ¥y would be payable to lender if:

1.1 Pre Payment is € at the instance of the lenders or as per the terms of sanction with respect to
the mandatory repa

1.2 If interest on the rnud.ltuupnurq date is not acceptable to the borrower, the borrower would
have the option to prepay the outstanding facility within next three months from date of spread reset /
receipt of advice from the lender by giving a notice of 30 days.

1.3 I The pre payment s made from surplus cash accruals generated by borrower or equity infusion,
ro foreciosure or pre payment penalties shall be levied on any MNoating rate term loan sanctioned, for
purposes other than buminess, to individual borrowers with or withouwt co obligant.

4. Pre-payment charges of 2.00% to be recovered for pre-payment of more than one quarterty
instaliment or three monthly installments on such excess prepald amount.

M/s M/s CHISTECH MULTIFOODS PRIVATE LIMITED - TT Nagar Branch Page 11 of 18
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ANNEXURE V
CABLE IN CASE OF WORKING CAPITAL LOAN

_ Total Value of stocks (¢losing balance of stocks, their value as per A
_market rates or cost price, whichever is lower) = ) —
Less: Excess of Sundry Creditors (Stocks) a
\ Excess nlnuuu-slmdq Creditors c |
_Net Value of Stock L, S
'.u.p: Eligible Trade Debtors including advance for stocks and K
|“H_Ei_lllllﬂ'l‘lﬂ‘iﬂ_ltﬂ1lunﬂﬂl_lmmt 1 1
1 Outstanding undh Bills discounted no
| t Value of debtors FsE-80
L ____-Igthltcurrmlmlu GuD+F
_Less: Stipulated Margin | H
 Advance Valve 1=G-H
_Sanctioned Limit ]
Drawing Power lorl)
. S Whichever is lower |
ANNEXURE-VI
FINANCIAL COVENANTS

Tangible Net worth

[TTI

W) = Net Worth - Intangible Assets

Net Worth = Paid up equity capital, free reserves (exciuding revaluation reserve), preference share
umﬂﬂurrnrr:ﬂnmpmnll‘tﬂ 12 years, instruments such as compulsorily convertible preference
shares, share application money and fully convertible debentures, Central / State Subsidy, Long term

unsecured loan from
Intangible Assets

(a) Government, (b) Government Agencies redeemabie beyond 7 years.
= Items swuch as goodwill, miscellancous expenditure, deferred payment

expendiure, Preliminary / Pre operative Expenses, Deferred Tax Asset, Accumulated Losses etc.

For working capital:

« The company shall

{Current ratio refe
« [nterest coverage

ure maintenance of current ratio at the estimated level of 1.10:1.
s to current assels divided by current liabllities).
ralio shall be maintained at the estimated level of 1.50:1.

| (PAT+ Int + deprecialion + amaortization/finterest)

the financial covenant may be considered as an event of default.

ANNEXURE- VII

FEES AND CHARGES
Processing Fees Above P10 lakhs: For Working Capital: Above 710 lakhs: 0.20%
(FB and NON FB l.e. 18800.00+GST
_Limits) |
Upfront Fees | hot Applcable :
Documentation Secure Overdraft: Rs 250 per lakh or part thereof subject to maximum of Rs
Fees 60,000/ plus GST i
Mortgage Charges i-:mr-u-nru:i't Rs 300/- per lakh mammum of Rs 25000/ each ot the time
- of mitial creation of EM/ gther mortgage. (phat GST) B B
- Commitment [Hmummm to be charged on unutilized portion) Above Pl Cr
Charges upto 5 Cr : 0.50% p.a. on unutilised portion. Fund based working capital kmas

¥5 Cr and above - 1.00% per annum (extlusive of the overall celling of 2.00%
penal interest) on the unutifsed portion of the fund based working capital hmits
(Appropriate tax to be levied over and above

E R
LE 0/05% p.a. per lakh minimum RS 3500 p.a. & maxwmum Ry 25000 po.
M/s M/s CHISTECH MULTIFOODS PRIVATE LIMITED - TT Nagar Branch Page 12 of 18
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supervision chargeable quarterty + GST
' Charges Bank will have the nght to examine Bt all times the borrower's books of
and to have the borrowers factories inspected, from lime to time, by
L %) of the Bank and/or qualified ayditors and/or technical experts and or
! nagement consultants of the Bank’s choice. Cost of such inspection shall be
| mer
| Others C REPORTS:
Report Type Consumer | Commercial | Amt to be
in Rs. in As. credit in BGL
| | i
| ClBlLnformation Bureau of 30.00 805.00 97234
India Limited
|| M/s Experian Credit 32.00 861.00 S4481
' Infarmation Company
| of India Put. Ltd ) A
M/S Equifax Credit 30.00 805.00 EEELE]
Information Services
oo
CRIF HIGHMARK 30.00 B0S.00 G4485 ]
I
GST Verification
HII-. 300.00 per GST per Annum
CERSAI Registration:
1. Upto S Lakhs: Rs. 50.00 + GST
Above Rs. S Lakhs: Rs. 100.00 + GST
| other charges incurred on legal, insurance and any other charges as per
extant guidelings, As per Circular No. GENL-62/2019-20 dated 27.03.2020
| Penal Interest Ench of the following events will attract penal interest. The bank will be at
- to charge penal interest over and above the eligible rate in the event of
of the following subject to an overall panal interest rate of 2.00% points
Event of default Penal rate |
submission fdelayed submission of renewal data at least 1%
rbniuhnnmnm:hrﬂ subm of stock statement 1%
submission /delayed submission of MSOD and or QIS /FFR 1%
| nts where ever stipulated, within due date -
| Non submission of Audited Balance sheet within 8 months of 1%
re of Financial year and quarterly performance details as
| stipulated date —h
For the period of overdue interest / instalment in respect of 2%
Term Loan and over-drawings above the drawing power /lmait
!nmmwmmmlmmmﬂﬂm -
Iummﬂum:dﬁﬂtfﬂinhﬁmum.
ivabies, etC.
L compliance of terms of sanction within the stipulated 1%
Mote:

to continue.,

1. Mere paying penal m*«m will not oblige the bank to allow the non-compliance of the regquirement

4. The commitment charge will be extiusive of the overall celling of 2% of penal/addtional interest

stipulated by RBI.

| M/s M/s CHISTECH MULTIFOODS PRIVATE LIMITED - TT Nagar Branch
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GENERAL TERMS AND CONDITIONS

1. Perfection of securities should be ensured as per standard Banks norm.

2. Bank’s name plate ing that the Current assets & Fixed assets are hypothecated to the Bank will
' be displayed at prominent place of the project

3. Banks charge on the rities mus! be registered with the ROC/CERSAL within the prescribed Ume
. period. Any modification in charge Is also to be duly registered. All extrancous charges to be
* satisfied immediately with ROC.

4, The immovable pmpirth:! mortgaged lo the Bank will be valued / re-valued once in three years,
However, Bank may go for an earlier revaluation, in cases of change In construction, acquisition by
Govt. authorities or any other happening that may have a bearing on the value of the secunty, In
|uu of consortium/JLF, bank may accept valuation / search report form valuer/ lawyer empanelied
wrth any of the member bank of consortium,

- |All pssets {stocks [ fixed assets/ Primary Collateral) charged to the Bank as security for advances
\are to be comprehensively insured against the risk of theft / burglary, fire & Strikes, Riots, Malicious
|Dlmnr;ﬂ. with an Iinsurance company, in the name of borrower guarantor, with Bank Clause, at the
borrower's expenses,| unless insurance s specifically waived or not required to be taken as per
provisions relevant to the lending schemae.

6. The amount of insurance must be the value of highest stocks maintained by the borrower during last
one year, when it became due for review or the projections as made by the borrower, whichever is
higher. Insurance cover should be available with the branch.

7. The Branch should ensure to that NEC and lega! opinion report as well as Valuation reports for all
mortgaged properties is strictly in latest bank’s approved format and not more than three years old.

8. The borrower / mortgager shall not lease or create / renew tenancy on the property without prior
written permission of the Bank and any default by the borrower / mortgagor shall render such loase
/ tenancy Invalid and Bank can evict the lease / tenant under SARFAES]T Act.

9. Branch is instructed that all the loan accounts of the firm/partners with other banks/Fl's are
standard and regular.|All the over dues as reflected by CIBIL/CRIF must be immediately repald and

, ummm:mnumtbemmmuthudﬁu

a) Pre Disbursement:
1. Bank reserves the | right to vary the spread at any point of time, by giving due notice to the
borrower,
2. The Bank reserves to itself the right to cancel / suspend / reduce any or all the limits sanctioned
and to alter / amend|/ vary the terms of sanction including rate of interest at its sole discretion
without assigning any reason whatsoever.

J. Bank reserves thel right to increase the rate of interest by modifying the spread in case of
downward migration i rating based on audited / provisional balance sheet.

4, Qur rate of interest should not be less than that of any other banks® rate of interest lending for
the same purpose and if the same Is under consortium/MBA,

5. Sanction is valid fq-r a period of 3 months only. Subsequently the bank reserves the right to
refuse revalidation. np revalidation, bank reserves Lhe right to change the terms and conditions
including rate of interest based on the review of the proposal at the time of revalidation.

6. In case of non acceptance of some of the terms and conditions stipulated In the sanction, the
borrower should take ;up with the bank their reguest for amendment in sanction terms within 15
days from the date of communication of sanction terms by the bank/branch. The amendment
however will be at the soie discretion of the bank on merits.

7. Any revalidation and / or modification in sanction terms after 15 days will attract further
processing charges at 25% of the original processing charges.

8. Borrower should inform the bank, any drawdown of Rs.10.00 crore and above, at least 2 days in
advance. |

9. The advance will Be released only upon payment of processing fee/upfront fee, EM creation
charges and any other charges as may be prescribed by the Bank from time to time.

10. Bank is entitied to charge and recover various fees/charges like legal opinion charges, Engineers
valyation fee, inspection changes, charges for doing search with ROC, ROC registration charges , EM
registration charges ﬂll: from the borrower as per the rules of the Bank as applicable from time to
time
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{ungualified) of the Bank's approved lawyer(s), conveying a dlear, valid, subsisting and marketable
title, valuation of the property by the Bank's Approved Engineer and furnishing of up-lo-date
certificate showing Nil encumbrance and up-to-date tax paid receipt. The cost to be borne by the

12. In addition to these terms and conditions all the facities santtioned shall be subject to the
rules as well as the directives issued by RB] from time to ime.

13. The assetls and Habilities statement of persons who have offered their personal guarantee to be

mished once in a year,

4, The duplicate copy of the sanction letter to be returned duly signed by the authorized signatory

token Hmpun:antmmmmm

The advance must be used for the purpese for which it Is sanctioned. The borrower shall provide an
“End use certificate” from the chartered accountant. The “end use certificate” shall certify that the
funds drawn down have been used for the purpose mentioned in the loan application. Any deviation
will be dea't with as per RBI guidelines.

Uniess otherwise specified, the sanction of Working Capital imits availed will remain in force for a
period of one year from the date of sanction. Any request for renewal / enhancement should be
made at least three months in advance and the application should be accompanied by all the
relevant data as required by Bank.

Processing charges for renewal of facilties will be charged irrmapective of whether the renewal
papers are submitted of not. However, continuation of facilities will be 8t the sole discretion of the

[Bank.
Property tax paid recaipts for the properties under mortgage shall be produced every year.

All assets charged to the Bank shall be adeguately insured against all attendant risks at the expense
of the borrower(s). The Insurance policy with the Bank clause (viz. Bank as mortgage, hypothecatee
or piedges as the case may be) shall be lodged with the Bank. The insurance cover shall be kept in
force at all times through prompt renewals and with suitable enhancements to include any increase
In the value of secunties, Bank has tie up with UIIC itd whose services may be utilized for Lhis
purpose.

Machinery, equipmen|, vehicles, etc., charged to the Bank shall be painted with the Bank's name or

&fTined with the bank™s name board. Bank name board with specific mention of the branch name

shall be displayed inently both inside and outside the premises where stocks hypothecated /
| pledged to the Bank gre stored.
. Securities offered forlone or more facilties and charged to the Bank shall also stand as addtional

nmtrrunlmhﬂlm now granted or to be granted from time to time.

.Fhﬂnm:muwlaﬂhmnﬂmbvmuhnmnmrmrum

pemuvﬂnrmhtﬂmuurmm

The Borrower shall ensure that the balance in the account including the pericdical interest charged /
chargeable i well in the drawing limit at all times.

10.Interest will be charged on the last working day of the month on per annum payable monthly basis

or as prescribed by Bank of India/Bank and shall be serviced within 8 maximum perod of
15 days.

11.Bank s entitled to ransfer or assign the whole or part of their rights and obligations under/in

respect of tha facility to other persons/entities without notice to the barrower.

ANMNEXURE IX
OTHER TERMS AND CONDITIONS

_1. Facilty dlitions

| Company a) The pany shall pass necessary Resolution under the Companies Act 2013, for

execution of dotuments and avallment of facilities from the Bank,
|
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o) The company shall submit auditors” certificate to the effect that the present and
wmnmmmuuwmnmmmﬂm
campany,
c) Wherever registration of charge with Registrar of Companies (ROC) [
necessary, it should be complied within the mandatory period as per ROC guidelines.
This will piso apply to consortium advance where individual documents are obtained
pending execution of joint documentation. In any case, the Registration of charge
should be complied with before disbursement within 30 days of the execution of the

d) 'nﬂh:mﬂuumﬂﬂmlrﬂcmmmmmm
subsisting charges, If any. All fees, charges and other expenses in this regard shall be
to the actount of the borrower(s).

¢) In the event of slippage in Asset Classification of the borrower's accounts, the Bank
will have the dscretion to have a Nomines Director on the Board of the Borrower

Company. '

oCC / 1) Stocks of more than 6 months old will not be reckoned for drawing power, uniess

OVERDRAFT specifically approved by the Bank. Whenever job works are undertaken, the goods
received for job works should be kept distinctly and not included with Lhe
borrowers® stock under hypothecation.

2) Monthly declaration of stocks with breakup of stocks as less than & months old and

shall be submitted in the Bank's format within 10 days from the end of
every 'month. Non-compliance in this regard may lead to the return of cheques
issued for want of cover as the Drawing Limit in such cases will be marked 83
"NiF. Delayed submission will also attract levy of additional interest as per Bank's
rules in force from time to time.

3) While submitting stock statements, the amounts payable Lo creditors / supplers of

Is, advance recerved against orders, efc., a3 on the date of stock statement
:r: P the full particulars of stocks sent to subcontractors for processing shall be
mikhed,

4) Stocks under hypothecation shall be converted into pledge at the Bank's Discretion
as and when considered necessary,

5) Monthly declaration of book debts with break up as Upto the tenor of book debls
accepted during sanction and cthers shall be submitted in the Bank's format within
10 days frem the end of every month. Noncompliance in this regard may lead to
the return of cheques issued for want of cover as the Drawing Limit in such cases
will be marked as " NII",

Delayed submission will also attract levy of additional interest as per Bank’s rules in

mmhtmmm+mﬂnumrmumphmmdmmww

from the date of creation of debt.

6) The book debt statements should be certified by a Charered accountant once in a
I quariar. 1]

I
- M/sM/s CHISTECH MULTIFOODS PRIVATE LIMITED - TT Magar Branch

Others: |

REVIEW RENEWAL OF LIMITS
. Al credit facilities have to be reviewed / renewed annually or before on the discretion of the bank, on

the bass of audited financial statements and other documents relating to Sales, tax returns, stoCk and
book debts statements, external ratings, licenses / permissions, valuations, sales and profit projections
for the next year eic. ta be submitled by the borrower as per requirement of the Bank

Audited Minancial statements will be required for review, In all cases with credit imits of Ra 25 Lac and
mmmuﬂtwnmmmnuhmuh::rlm,mwu
submit complete review propoial along with all necessary documents &t ieast two months before the
due date of review. Otherwise addtonal interest of 1% above the exnting rate of interest will be
charged on the entire cutstanding in CC kma, till the time the Audted Financials are submitted.

In case, review proposal B submitted after 3 months from the date of book closure, provaional balance
sheet pertaining to previous Minancial year must be provided, with an undertaking that there will not be
adverse variation of mofte than 10% in Sales, Net Profit, Net Worth, NWC etc




1. The Borrower is required to make repayment of the ican amount and the interest thereon, strictly as
per the term of Sanctioh.

2. In case there is a default in repayment of principal or interest, the loan account, s classification as
$pecial Mention Accounts (SMA) as per the following categories -

SMA Sub- Basis for classification - Principal or interest payment or any other amount |
- categories whaolly or partly overdue between
I
SMA-0 || 1-30 days '
SMA-1 31-60 days
SMA-2 61-90 days i

‘Default’ means non-payment of debt when whole or any part or installment of the amount of debt has
become due and payable and IS not repaid by the debtor or the corporate debtor, as the case may be.
For revolving facilities lke Secure Overdraft, default would also mean, without prejudice to the above,
'Lbe outstanding bala remaining continuously in excess of the sanctioned limit or drawing power,
whichever is lower, for than 30 days.

3. Further, the account may also be reported on RBI platforms viz. CRILC, Central fraud registry etc., in
cose account is classification as “Special Mention account®; “Non-corporate borrower®; “Willful
Defaulter”, "Red Flag Account”; "Fraud account” etc.

4. The classification of the account to Non-Performing asset (NPA) will be a3 per the IRAC norms of the
Reserve Bank of India. |

Recovery Measurcs

1. In the event of defag't, necessary legal action for recovery of dues by Bank against the borrower will
be taken including suit filing with Court / DRT etc.The bank may take action under the SARFAESI Act,
2002 for recovery of s dues. The Bank may entrust the task of recovery to a recovery agent, if
required.

Z. The Bank shall h-urw[thi right to secuntize the secured assets and in the event of such securitization
the Bank is not bound to send any individual information as to the said securitization to the borrower
and/or guarantor(s).

3. Bank may declare a Borrowing entity including its Partner, partners, promoters, directors etc. as
*Non Cocperative Borrawers”, after due process, if they do not provide necessary information required
by the bank to assess thelr financial health even after two reminders; or deny access to securities etc.
as per terms of sanction or do not comply with cther terms of loan agreements within stipulated period;
or are hoastile / indifferent or are in denial mode to negotlate with the bank on repayment issues; or
play for time by giving false Impression that some solution is on harizen; or resort Lo vexalious tactics
such as [itigation to thwart timely resclution of the interest of the lender/s.

Wiliful Defayiter |

4. Willful cefault broadly covers -

1) Deliberate non-pay of dues despite capacity to repay.

2} Siphaning -off funds to the detriment of the defauiling unit

3) Assets financed not purchased or subseguently misappropriated

4) Diversion of funds

3) Dsposal / removal of securities without bank’s knowledge;

5. Bank may publsh photographs of borrowers, including Partners/ partners/ directors/ guarantors of
borrower firms/ companies who have been declared as willful defaulters

6. In case the Borrowers/Guarantors defraud the bank or defraud any member bank in consortium [
MBA finance, the accouft will be reported as a "Red Flag Account” or a "Fraud account” on RBI website.
No restructuring or grapt of additional facilities shall be made In the case of Red Flagged Accounts or
fraud accounts.,

1. This sanction does not vest in any one of the rights to claim any damage against the Bank for any
reason whatsoever

2. The terms and conditions of this sanction are subject to modification by the Bank as may be
considered necessary at any paint of time at the sole discretion of the Bank
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The Bank shall have right t9 recover in part or in full or withdraw/stop financial assistance, at any stage,
‘without any notice or giving any reason at the dscretion of the bank, if the company fails to comply with the
terms & conditions or guidalines/policy of the Bank.

Yours Faithfully

M/s M/s CHISTECH MUL
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