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INDIAN OVERSEAS BANE.
Rajiv Circle Branch
Mythri House M-5A Middle Circle
Opp. Auisha Bhawan
Cannaughi Flcce, New Delhi- 110001
E-AUCTION SALE NOTICE

SALE OF IMMCVABLE PROPERTY MORTGAGED TO THE BANK UNDER THE SECURITISATION
AND RECCNITRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST
ACT, 2002

Whereas #ys Smart Stay Connecied through its Proprietor Mrs. Rimmy Bharara have
J()H'OW( d maonies from Indian Ovarseas Bank against the mertgage of the immovable
D0 Has o fully described in the schedule hereunder and on upon classification of
e ncooun o NPA, the Bank hes issued o demaond nolice under Section 13(2) of the
SAREA -‘v:;‘t, 2002 (Acth on 11.11.2012 caling upon the borower M/s Smart Stay
Couneciad threugh its nroprietor Mis. Rimmy Bharara and the Guaraniors/ Mortgagors
Mr. Preetam Chand cad Mrs. Jonak R.ani to pay the amount due to the Bank, being
K:.94 05,764 05 {Rupee: Nieiy Four Lac fFive Thousand Seven Hundred Sixtey Four and
Paise Five Qniy) as on 31.10.2019 payable together with further interest at contractuc!
rertess ool res’s clong with costs, cnarge: 2ic il date of repayment within 60 days fran
b date of reccipt of the said nolice.

‘Wher2as the borrowers & guarantors/Mcorigagors naving failed 1o pay the amount dues
ny fodl 1o he Banw as called for in the said demand nolice, the Bank has taken possessiat.
ol lihe secured assets maore fuly described in the schedule hereunder on 14.01.2020 undier
Ceciion 13 {4 of the Act with the 1ight to sell the same in "As is where is" and “As is wha!

basic under Seciion13{4) of the Act read with Ruies & &9 of the Security interes:
(E,,ufo‘c.emem) Rules, 2002 fcr redlizaiion of Bank's dues. The dues to the bank os on the
cate of taking possession was infin:ated as Rs.96,11,224.05 (Rupees Ninety Six Lakh Elever:
ousand Twe Hundred Tweanly Four and paisa Five Only) as on 31.12.2019 payaoo
together with terther interest at centractual rates and rests along with costs, charges «ic
"i‘ doiaz of repovment, after reckening «payments, if any, since the date menlicned -
-2 d=nana nolice.

e cres of e bonoveer as on 11.11.2025 works out to Rs.1,58,87.704.06 (Rupees O
Crore Fitty Eight Laki Lighty Seven Thousand Seven Hundred Four and Paisa Six Oniy;
aiter reckording repayments i any, emounting fo NiL cubsequent to the Bank issuing
deimounc nothoe

e undersigned in exercise of the powers conferred under Sec 13{4) of the soid Ac:
prepeses to reciize the Bank’s dues by soe of live under mentioned properties.
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SCHEDULE OF PROPERTY o
Second Floor of property bearing no. 2/412, row no. 14/4, Tehar No. 1. Subhash Nagar, New Delhi-

110027 owned by Sh. Pritam Chand Bharora $/0 Sh. Abnashi Ram and Smt. Janak Rani W/o Sh.
Pritam Chand Bharara and the properly is bounded as under:

Norsth: Property No. 2/411
South: Property No. 2/413
' East: road 30 f
| West: Gali 15 ft

1.12.2025; Between 11:00 AM to 4:00 PM with autd
extension of Ten minutes each till sale is completed. 1
|
Date and fime of e-auction
(E-Auction will be held through web portal BAANKNET.com 1

UEL:https://bcanknest.com) :
!

Rs.56,60,000/- |

Reserve Price (Reserve Price is Inclusive of 1% TDS as per IT Act U/s
194-1A)

| Rs.5,66,000/—
Earnest Money Depaosit ?

EMD amount 1o be deposited as per guidelines availanis
on Web portal BAANKNET.com '
EMD Remittance URL hiips: /baanknet.con,
(Szrvice Provider for E-Auction) i
|

Bid Muitipiier Rs.10,000/-
R - 21 11,2025 iFrary T1U0 AmM 10 300 PM]

Inspecton of property

Submission of or.ine application |From 20.11,2025 onwards
for bic with EnmD

Last date: Tor suknission of onlines .
. A On or belore 29.11.2025 1l 4.00 Pm
applicaton for FID with tMD }O” or belore 2 “

. _‘.__Jr_f‘ =i
known Encurabrance iF any iNu’r Known to bank '

| _
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*Qulsianding dues Rs. of Local
Self Government{Property Tax,
Water sewerage, Electricity Bills
'eic.)

¢ be ascertained and borne oy the buyer

*Bank's dues have priority over the statutory dues.
* This notice is also to be frealed as 15 days nofice under rule-8(6) of the Securities interest
(Enforcement) rvies-2002 for the borrower/guarantors/mortgagors.

Terms and Conditions

1. The property(ies) will be sold by e-auction through the Bank's approved service
provider BAANKNET.com URL:https://boanknet.com under the supervision of the
Authorized Officer of the Bank.

7. E-auction bid document containing photos of properties, general terms and conditions
of online auction sale are available on  web portal BAANKNEl.com
URL:htps://bacnknet.com.

3. Intending bidders shali hold a mobile number and email address and should register
their name / accouni by login to the website of the aforesaid service provider
(BAANKNET.com UE! :hiips://baarknet.com). They will be provided with user id ond
sassword by the aforesaid service grovider which should be used in the e-auction
proceedings.

4. Bids shall be submitled “online” thrcugh. the portal BAANKNEL.com
LzL:hiips://baanknet.com along wilth the EMD & copy of KYC documents including
photo, PAN Card & address proof etc to the service provider as per their guidelines.

5. The EMD is io be deposited with portal BAANKNET.com LR :hitps://baanknet.com andl
olher remaining sale amount shal be remitted through NEFi/ RTGS to the Bank Account
Number 12050113035001 in the name of SARFAESI SALE PARKING ACCOUNT having IF5C
IOBA0001205 citer taking up with Authorised Officer. The amount of EMD paid by the
interested bidder shali camy no interest. The amount of EMD paid by the successful bidcer
shall be adijusted towards the sale price.

6. Bids wilhout EMD shalt be rejected summarily.

7. Onlin2 auction sale will start automatically on and at the fime s mentioned above.
Auction / bidding will initially be for a perioc of 300 Minutes with guto extension time of
10 minutes each till ihe sale is conacluded,

8. The property shdll be sold ¢ the succassful bidder. The successful bidder (purchaser)
os declared by the Authorised Officer shall deposit 25% of the sale price {inclusive of the
FMD) immediaiely on the same day and not later fhan the next working day. The
balance anount of sale orice sha!! oe paid within 15 days from the date of confirmation
of auclion saiz. Failure to remit the enitre amount cf sale price within the stipulated period
wiii result in forfeiture of deposit of 25% of the bid price to the secured creditor and
forfeiture of all clairms over the property by the purchaser and the property wiil be resold.

7. Tre saile certificate wil be issuerd ir. the name of the purchaoser only, after payment of
‘he ente sale piice amoun: and other taxes/charges. it any.
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10. Tne purchaser shall bear the chorges/ fee payable for conveyance such as
ragistration fee, stamp duty, etc., as applicable as per law.

11. The Authorized Officer has the absolule right to accept or reject any bid or postpone
ot cance! the sale, as fhe case may be without assigning arny reason whaltsoever.

12. The property is being sold on "as is where is, as is what is & whatever there is” basis.
The Bank has disclosed only the known encumbrances, siatutory liabilities, if any, os
above and it is for the purchaser i make their own independent enquiries at their own
cosis before porticipating in the auction.

13. As regards the Statulory dues siated above, Bank dues will nave priority over statutory
dues. Without prejudice to the above, statutory liabilily, if any, shall be borne by the
purchaser and the Bank assumes no responsibility in this regard.

14. Sale is supject to confirmation by the secured crediter.

15, EMD of unsuccessful bidders will be retuned by BAANKNET.com
JRL:hites://baonknet.com (Service Provider) without any interest.

14, The e-Auction adverlisemen! does not constitute and will not be deemed to
constitute any commitment or any representation by lhe bank. The Authorized
Officer/Secured Creditor shall not be responsibie in any way for any third party claims /
rights / dues.

17 % in complionce with Section 194 1A of the Income tax Act, 1961 income tox @ 1% on
thir Raserve Price shall be deduct:d and paid under the PAN Number of the Purchaser.
Since the Tax has been calculated oniv on the Reserve Price, the bidder shall bear the
1% income tax on the bid multiplier armount alsc and the Bank shall not take any
respcnsibility for the same.

*in case of any sale / transfer of immovable property of Rupees Fifty Lakh and above,
the transferee hasto pay an omount equalto 1% of the consideration as Income
Tax.

For further details regarding inspection of properly / e-auction, the intending bidders
may contact the Branch Manager, Indian Overseas Bank. Rajiv Circle Branch My thri
House, M-5A.Middle Circle , Opp. Harsha Bhawan , Cannaught Place, New Delhi 110001
during office hours, or contact Phone ne: 9898022288

£ i g e & /AU Qur Stames Gangeiied

For INDIAN VERSEAS BANK

PLACE: New Delhi
DATE: 12.11.2025




