‘\&ﬁm 20506°% ol vl da Cana ra I_'?laJl}ll_;@
- [ zondes Fafadz Syndicate
CANARA BANK, REGIONAL OFFICE KALABURAGI

Fy=

of FoErE

DEMAND NOTICE [SECTION 13(2)]

TO Il()RR()\VERIGUARANTOR/MORT(:AG()R 5

Date: 23-06-202 J

Ref: 13/2/ 101258329/2025-26 |
Branch: THANAKUSHNOOR (447)

1) SHRI NAGANATHREDDY
§/0 SRI KISHANAREDDY
BELKUNI CHOUDRI
AURAD B TQ, BIDAR
KARNATAKA - 585436

MOB: 917899719528

2) SMT CHANDRAKALA NAGANATHREDDY
W/O NAGANATHREDDY
BELKUNI CHOUDRI

\ AURAD B TQ, BIDAR

; KARNATAKA - 585436

/ MOB: 917899719528

t Dear Sir,

Sub: Notice issued under Section 13(2) of the Securitisation & Reconstruction of Financial Assets &
Enforcement of Security Interest Act, 2002.
*************************************************************************

The undersigned being the Authorized Officer of Canara Bank, THANAKUSHNOOR (447)(hereinafter referred
to as “the secured creditor”), appointed under the Securitisation and Reconstruction of Financial Assets and

Enforcement of Security Interest Act, 2002, (hereinafter referred as the "Act") do hereby issue this notice to you as
under:

1, That 1) SHRI NAGANATHREDDY S/0 SRI KISHANAREDDY an

NAGANATHREDDY W/O NAGANATHREDDY (hereinafter referred
facility / facilities stated in the Sch

secured creditor by securing the pr
you have expressly undertaken to
mentioned agreements.

d SMT CHANDRAKALA

to as “the Borrowers”) has availed credit
edule A hereunder and have entered into the security agreement/s in favor of the
operties mentioned in Schedule B. While availing the said financial assistance,
repay the loan amount/s in accordance with the terms and conditions of the above

L, 2, Thz_lt 1). NA (hereinafter referred to as “the Guarantor”) has guaranteed the payment on demand of all moneys
and discharge all obligations and liabilit

1 di lig ies owing or incurred to the secured creditor by the borrower for credit
facilities up to the limit of Rs.7,50,000/- (Rupees Seven Lakh Fifty Thousand Only) with interest thereon,
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to agreements against the secu

You (The person Mentioned in Qchedule-B) are also entered 1n
detailed in SCHEDULE B hercunder

. i1 a6si redit faciliti ¢ become
However, from July -2024, the operation and conduct of the gaid financial assnslt‘z’lr:le.t/ Cr?ctl}l]tcf}(;(zilrzi?e?i;wards e
irregular. The books of account maintained by the sccurcd assets shows that the If.l l[l ykoh i O ol
secured creditor as on date 23-06-2025 amounts 10 lls.6,07,798.9§/W(Rupees S|'xh E’a 'e:felést e statedl i
Hundred Ninty Eight & Ninty Five Paisa only), the details of which t()gt‘:Ihcr \'N’lt uture inter i
Schedule C hereunder. It is further stated that the Borrower/Guarantor h.av:ng fflIICd to keep up V:J'l e e ive in
above said agreement in clearing the dues of the secured creditor v&fithln t.he time given, dndhdvc heer?nuvzi;lme -
settling the dues. The operation and conduct of the above said financial assistance /_credlt fau}ht’y/;c.s avi gd o
a standstill and as a consequence of the default committed in repayment of principal debt/ l'nstalmem and 1n 2.4
thereon, the secured creditor was constrained to classify the debt as Non-Performing Asset (NPA) as on 19-07-20
in accordance with the directives/guidelines relating to asset classification issued by the Reserve Bank of India.
e brings to your attention that the Borrower has failed and neglected to repay

the said dues/ outstanding liabilities and hence hereby demand you under Section 13(2) of the Act, by 1ssu1ng-§h15
notice to discharge in full the liabilities of the Borrower as stated in Schedule C hereunder to the secured creditor
within 60 days from the date of receipt of this notice. Further, it is brought to your notice that you are alsq llqble to
future interest at the Rate of 10.25%+2% per annum together with all costs, charges, EXpenses and incidental
ith respect to the proceedings undertaken by the secured creditor in recovering its dues.

The secured creditor through this notic

pay
expenses w

Please take note of the fact that if you fail to repay to the secured creditor the aforesaid sum of Rs.6,07,798.95/-

(Rupees Six Lakh Seven Thousand Seven Hundred Ninty Eighty & Ninty Five Paisa only), togetheli with further
interest and incidental expenses and costs as stated above in terms of this notice under Section 13(2) of the Act, the
secured creditor will exercise all or any of the rights detailed under sub-section (4)(a) and (b) of Section 13, the extract

of which is given here below to convey the seriousness of this issue:

Guarantor fails to discharge liability in full within the period specified in sub-section (2),

13(4)- In case the Borrower/
lowing measures to recover his secured debt, namely:

the secured creditor may take recourse to one or more of the fol
(a) Take possession of the secured assets of the Borrower/Guarantor including the right to transfer by way of
lease, assignment or sale for realizing the secured asset;

(b) Take over the management of the business of the Borrower including the right to transfer by way of lease,

assignment or sale for realizing the secured asset:

Provided that the right to transfer by way of lease, assignment or sale shall be exercised only where the
substantial part of the business of the Borrower is held as security for the debt;

Provided further that where the management of whole of the business or part of the business is severable,

the secured creditor shall take over the management of such business of the borrower which is relatable to

the security for the debt; and under other applicable provisions of the said Act.

Your attention is invited to provisions of sub-section (8) of Section 13 of the Act, in respect of time available, to

redeem the secured assets.

You are also put on notice that in terms of section 13(13) the Borrower/Guarantor shall not transfer by way of

sale, lease or otherwise the said secured assets detailed in Schedule B hereunder without obtaining written

consent of the segured creditor, It is further brought to your notice that any contravention of this statutory injunction/

;ss:}iaen;tr,d?z rfrowded un;i-:;r t}}e said Act, is an offence apd if for any reason, the secured assets are sold or leased out

ey é’y course of business, the sale proceeds or income realize_d shall be deposited with the secured creditor.
is regard you shall have to render proper accounts of such realization / income.

'\I;}}lesc }r:c:;we of Dzmanq is without prgjudicej to and shall not be construed as waiver of any other rights or remedies
e secured creditor may have including further demands for the sums found due and payable by you.
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Please comply
needful action
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Yours faithfully,
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1and under this notice and avoid all unpleasantness. In case of Non- compliance,

further
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SCHEDULE —-A
|Details of the credit facility/ies availed by the Borrower|
) SI No Loan No Nature of Loan/Limit Date of Amount \
Sanction -
1 l. } 0447630000002 Housing Loan 28/08/2018 { 7,50,000/- \
SCHEDULE -B'
[Details of security assets]
f SI. No. l Immovable Owner j
L. l
All that part and parcel of House Bearing Panchayat NO 35 ,E — Sri Naganathreddy S5/0
Swattu No 150600101600100165 measuring in all Kishanreddy
12.8016°X10.9728  i.e., 140.416 Sq. Mt , Situated at Belkuni Ch: ‘
Aurad Taluk Bidar District having following Boundaries. \‘
East House of Chandrakant Siddappa
West Road
North : House of Chandrakala Gundayya
South : Road
SCHEDULE - C
[Details of liability as on date]
LIABILITY WITH
SL | LOAN ACCOUNT NATURE OF
N 23- RATE OF INTEREST
NO NO: poanuvir | IYTEREST AS ONZ3
06-2025
; 10.25%+2% -+ Other Cost,
’ L ( 0447630000002 Housing Loan Rs. 6,07,798.95/- Charges
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