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1) M/s Godavari lmpex, Shop No.12, building. No,4B, Sai Siddhi Complex, Agonal plot,
Western Express Highway, Jogeshwari (East), Mumbai _ 400060

2) Mr.shankar Rajakant Jha, 8-326, siddhivinayak chawl, Govind Nagar, s B patil Marg,
Gazdhar Bandh , Santacruz (W), Mumbai _ 4OOO54

3) Mr, Mr.Shankar Rajakant Jha, Shop No.g, Munani Trade Centre premises CHSL ,
Sativali Road, Vasai (East), Tal - Vasai ,Dist. _ palghar _ 401206

Dear Sir/Madam,

Sub: Notice of 30 days for sale of immovable secured assets under Rule 8 and 9 of the Security
lnterest (Enforcement) Rules, 2002.

1. Union Bank of lndia, , Asset Recovery Management Branch Mezzanine Floor, 21, Veena
chambers, Datal Street, Fort, Mumbai-400001, the secured creditor, caused a demand notice
dated 31.12.2024 under section 13(2) of the securitisation and Reconstruction of Financiat
Assets and Enforcement of security lnterest Act 2002, catting upon you to pay the dues within
the time stiputated therein. since you faited to compty with the said notice within the period
stiputated, the Authorised officer, has taken constructive possession of the immovabte
secured assets under section 13(4) of the Act read with Rute g of security rnterest
(Enforcement) Rutes, 2002 on 15..l0.2025.
As you have faited to ctear the dues of the secured creditor, the scheduted immovabte
secured assets that have been taken possession of by the Authorised officer, witt be sotd by
hotding pubtic E'auction on 13.02.2026 by inviting Bids from the pubtic through ontine mode
on www. baanknet.com.
The Reserve Price witt respectively be:
A) Rs.12,70,000.00 for Lotl
B) Rs.16,07,000.00 for Lot2
For detaited rerms and conditions of the sate, ptease refer to the tink provided in
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3.

and

Place : Mumbai
Date : 08.01.2026

Enct: Sate Notice

AUTHORISED

the same is also enctosed herewith.
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FOR UNION BANft
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lAppendix - lV-A]

[see proviso to rute 8 (6)]

Sale notice for sale of immovable properties

E-Auction Sate Notice for Sate of lmmovabte Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of security rnterest Act, z0oz read with proviso to Rute g (6) of the
Security lnterest (Enforcement) Rutes, 2002 Notice is hereby given to the pubtic in generaI and in
particular to the Borrower (s) and Guarantor (s) that the betow described immovabte property
mortgaged /charged to the Secured Creditor, the constructive possession of which has been taken by
the Authorised officer of secured creditor-Union Bank of lndia, witt be sotd on .,As is where is,,, ,,As

is what is", and "whatever there is" on 13.02.2026, for recovery of Rs .74,73,611 .62 as on 31 .12.2026
due to Secured Creditor, Union Bank of lndia from M/s Godavari lmpex and Mr.Shankar Rajakant Jha.
The reserve price witl be Reserve price will respectively be:Rs,12,70,000,00 (Rupees Tweleve
lakh seventy Thousand only) for Lot No.1 & Rs.16,07,000.00 (Rupees sixteen lakh Seven
Thousand only) for Lot No 2 and the earnest money deposit wi(t be Rs.,l,27,000.00 (Rupees one
Lakhs Twenty Seven Thousand only) for lot No.1 & Rs.1,60,700.00 (Rupees one Lakh Sixty
Thousand Seven Hundred Only for Lot No. 2,

a) For Lot No.1- Not known to Secured Credjtor

b) For Lot No.2- Not known to Secured Creditor

For detaited terms and conditions of the sate, ptease refer to the tink provided in
https://w*w.unionbankofindia.bank.in/arction-Drooertv/viewauction-prooertv.asDX. The same is
also enctosed herewith.

Ptace : Mumbai
Date : 08-01.2026

Enct: Terms of sate

-,,N,-Y

All that piece and parcel of Shop no./ tt:adm@
Residency "A" wing, Building situated in Umbergaon Opp. power House Raised on N.A
land 5.No. z78lPaikee 1, total adm.9l05 sq.mtrs. After promulgation convert into new
survey no. 3'105 ofvillage Umbergaon , tal - Umbergaon Dist - Valsad.
All that piece and parcel of property bearing Residential Flat No.ZO7, adm. l050 sq.ft.
(97.58 sq,mtrs.) super built up area of 2nd Floor known as Raghuvir Krupa beaiing
Survey No, 166/ Paikee and after promulgation new survey No. 1474 in new village Ai
1442 adm. 81o,sq.mtrs. Alongwith 10sq mtrs undivided share in land of village
Solsumbia, Tal Umbergaon , Diat Valsad , Gujarat.

( l:rsillmrinn l"t"..,l

FOR UNION BANK

List Encumbrances:
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1. Name and address of the Borrower,
Co-Appticant and Guarantor

i) M/s Godavari tmpex, Shop tto--, buiiEnfl t,to.,4B,
Sai Siddhi Comptex, Agonat ptot, Western Express
Highway, Jogeshwari (East), Mumbai - 400060 .

ii) Mr.Shankar Rajakant Jha, B-326, Siddhivinayak

Chawt, Govind Nagar, 5 B Patitlr4arg, Gazdhar Bandh ,
Santacruz (W), Mumbai . 400054.

iii) Mr. Mr,shankar Rajakant Jha, Shop No.E, Munani
Trade Centre Premises CHSL , Sativati Road, Vasai
(East), Tat - Vasai ,Dist. . Patghar 401206.

2. Name and address of the Secured
Creditor:

Union Bank of India

Asset Recovery Branch

Address: Mezzanine FLoor, 21, Veena Chambers, Datal
Street, Fort, Mumbai-400001

3. Description of immovabte secured assets to be So[d:

4.The detaits of encumbrances, if any
lnown to the Secured Creditor

Not known to Secured Creditor

5. Detaits of Stay / Status Quo/ Litigation
pending against the property, if any,
known to the secured creditor in
Courts/Tribunats etc.

Not known to Secured Creditor

6, Last date for submission of EMD EMD shatt be deposited and Linked/,\ ap the EMD amount
with the Property lD before End Time of Auction as per
ctause 7 betow.
It is advisabte to deposit and Link / Map the EMD amount
with the property lD wett in advance to avoid any
technicat gtitch.

7. Date & Time of auction 28.01.2026. from 12:00 PM to 05:00 PM (with l0minutes
untimited auto extensions) E-auction website.
https: //baanknet.com

8.The secured debt for the recovery of
which the immovabte secured asset is to
be sotd:

Rs.74,73,611.62. ( Rupees Seventy Four takh Seventy
Three thousand Six hundred Eteven and Paisa Sixty Two
onty ) as on 31.12.2026 plus further interest thereon
w.e.f. 01.01.2026 at appticabte rate of interest, cost
and charges titt date.

9.1 Reserve price for the properties
betow which the immovable property
may not be sotd:

Lotl:
Rs.12,70,000.00 (Rupees Twelve Lakhs Seventy
Thousand Only).
Lot2:
Rs.16,07,000.00(Rupees Sixteen Lakh Seven
Ihousand Only ).

9.2 EMD Payabte Lotl:
Rs,1,27,000.00 (Rupees One Lakhs Twenty Seven
Thousand Only).
Lotz:
Rs.1,60,700.00(Rupees One Lakh Sixty Thousand
Seven Hundred Only ).

10. 1. Registration 

--

The ontine E-Auction witt be hetd through web portat/website https://baanknet.com on the date
and time mentioned above with untimited extension of 10 minutes. rhe intenaing bidders /
Purchasers required to register through https: / /baanknet,com (Buyer Registration - tink provided in
the home page of the website) by using their mobite number and vatid emait-id. The intending
bidders / purchasers further required to uptoad Kyc documents and Bank Detaits. The intending
bidden / purchasers can be guided by the Buyer Manuat provided in the home page of the website
10. 2. KYC Verification
White ..buyer/bidder, the intending bidder / purchaser are required to uptoad KyC

detaits. Further, for approval of the KYC documents the bidder/
Locker" facility. Registration formatities shatl be completed wett in

Cl0ssilication: lntemal
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10. 3. EMD Payment
0n comptetion of KYc verification, the intending bidders / purchasers may login and make the EMD
paymgn!, for EMD payment intending bidder/purchasers can be guia6a dy the buyer manual
provided therein after login as buyer. Payment can be made through paymenigateway and atso by
way of creating chatlans and deposit the amount in the wattet. The payment shatt be ensured wett
in advance before the stiputated time. lf the required EMD amount ii not hetd in the buyer wattet,
ile in_tglq]nC bidders / purchasers wit[ not be attowed to bid the properry.
10.4 Bidding
The bidder has to setect the property for which offer is submitted from the tist mentioned in the
above website and / or bidder can directty enter property rD (as mentioned in https: / /ibapi.in). Theproperty witl be visibte in 'Live Auctions' on www. baanknet. com one day prior to the date of
auction.
10. 5. Help Desk

l; For queries contact Number: gzglzzoi,.zo & emait lD support. BMNKNET@psbattiance. com.

> For Registration and Login and Bidding Rutes visit Buyer Manual tink provided in the home
page of https: / /baanknet. com

> For auction retated queries e-mait ubino5533sz@unionbankofindia. bank. in or contact
Rajesh Kumar(8088980811) and mukesh Kumar (9770551993).

10.6 Steps lnvolved
! Register on https: / / baanknet. com using mobile number and emait lD.> Uptoad requisite KyC Documents.
;o Pay ErtrlD amount by Payment Gateways and atso by Generate cha[an and transfer EMD

amount to bidder's EMD Waltet.
> Link/ ,\ ap the EMD amount with the property lD from the wattet of the bidder/ purchaser

ID

! Submission of bid shatt be through Ontine mode on the auction date and time.> ln case of successfu[ Bid, the batance bid amount to be paid as per the terms as mentioned
hereunder.

Bidders advised to go through the website: https://baanknet.com and
for detaited

the ctosjng of the e-Biddine Process.

terms and conditions of Auction Sate before submitting tfreir UiOs ana tat<ing partln me E-Auction
sale proceedings. Successful bidder witt be intimated through e-mait by pSB Attiance pvt. Ltd after

11,Theintendingbiddersmay,iftheychoose,attertat<inffi
Officer, inspect the immovabte/ movable secured assets to be sotd before the date of E"Auction.
It shatI be the sote responsibility of the bidders to inspect and satisfy themselves about the secured
assets and specification before submitting the bid. on participation by any person or corporate it
shall be deemed that the bidders have futty satisfied themsetves as to the property /aisets and
ctaims/ dues affecting the prgperty under Sate in att respects.
IL

(a) ln case of bidding, the bid increment shat[ not be less than Rs. 1 3ooo. /. for Lotl and Rs. 
.l6000.oo

for.Lotz' in excess of highest bid amount or the immediate preceding bid, as the case may be with
muttipte increment vatue of Rs. 13000./- for Lotl and Rs. 16000.00 for Lot2.
(b) lnvariabty, the first bid of the property/ies witt be Reserve price + one lncrement. This amount
witl be the minimum bid amount to participate in bidding process.

13'Thesa[ewittbeconfirmedinfavourofthehighestbidderaffi
subject to the confirmation by the Secured Creditor.
,l4.Bidsoncemadesha[lnotbecance[[edorwithdrawn.rrre@
with any of the terms and conditions of e-auction, mentioned herein witt result in forfeiture of theq!]9!!!Idd 8y !!e ]!qder.

and the shatt stand cancetted automaticatty and the defautting bidder shatt neither
have property nor on any part of the sum for which it may be subsequentty sotd. ln

of batance amount of purchase price before 15 days from the date of

15. The successfut bidder so dectared by the Authorised Officer shatt Oeposit ZS"Z" ot the Sate erice
(inctusive of EMD), immediatety on the sale day or not tater than next working day with the Bank in
the account bearing Number 53350i 9Eoo5oooo tFSc code ubino553352 and the batance 75% of
the Sale Price on or before 15th day of confirmation of Sate or within such extended period as
agreed upon in writing between the secured creditor and the purchaser, in any case not exceeding
3 months. ln the event of faiture to tender 25% (|5T"+EMD\ of the sate price as per the terms of sate
by the successful bidder, the EMD so deposited by the bidder shatt be forfeited to secured creditor

by the Secured Creditor or such extended perjod as may be mutualty agreed
-ured creditor and the purchaser (not exceeding 3 months) the amount atreadv

awj ( lassillcrliont lnlortal



deposited by the auction purchaser shatt be forfeited and the property shatt forthwith be sotd again
and the defautting purchaser shat[ neither have ctaim on the property nor on any part of the sum
for which it may be subsequentty sold.
16. The Authorised Officer may, where the property sotd is subject to any encumbrances, if he
thinks fit, attow the purchaser to deposit with him the money required to discharge the
encumbrances and any interest due thereon together with such additionat amount that may be
sufficient to meet the contingencies or further costs, expenses and interest as may be determined
by him.
0n such deposit of money for discharge 0f encumbrances, the Auth0rised Qfficer may issue 0r cause
the purchaser to issue the notices to the persons interested in or entitted to the money deposited
with him and take steps to make the pqyment accordingty.
17. On confirmation of sate by the secured creditor and if the terms of paynrent irave Ueen cornpuea
with by the successful bidder, the Authorised Officer shatt issue a certificate of sate of immovable
plSpe-rty in favour of t e Security lnterest (Enforcement) Rutes, 2002
18. Legat charges for registration of sate certificate, stamp Outy, registration ctrargeranO-ottrer-
f$lentat charges as ap be borne by the successful. bidder onty.
19. As per provision of Section 194-tA of lncome Tax Act, 1961, TDs o t z wiii ue appUcaote omtre-
sate proceeds or stamp duty value of such property, whichever is higher, where either sate proceeds
or stamp duty vatue is Rs. 50,00,000/- (Rupees fifty takhs) and above. The successfut bidder/
purchaser shall deduct the TDS from the sate price and deposit the same with the Income Tax
Department quoting Bank's name and PAN as a set(er and submit the originat receipt of the TDS
certificate to the Bank (Appticabte for immovabte property, other than Agricutturat tand). ln case
of movabte/pLant & machinery/stocks /goods etc. GST charges witt be appticabte as per the
prescribed norms over & above the sate price.
20. The Authorised Officer witI deliver the property on the basis of symbotic/physical possession
taken on as is where is basjs to the purchaser free from encumbrances, known to the secured
CrgOlgI q! dgpgtof money by the purchaser towards the discharee of such encumbrances.
21. The certificate of sate witl be issued specificatty mentioning whether the purchaser
purchased the immovabte/movabte secured assets free from any encumbrances known to
secured creditor or not. No request for change of name in the sate certificate other than the person
who submitted the bid lparticipated in the auction shatI be entertained.

has
the

22. The unsuccessful Eidders who have deposited EMD shatt be entitted to have the same refunded
without any interest immediatety after the confirmation of sate by the Authorised Officer in favour
of successful bidder. The unsuccessful bidder is required to ptace request for refund with
https: / /baanknet. com The bidders witt not be entitted to ctaim any interest, costs, expenses and
any other charges (ifany).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without
assigning any reason thereof or to cancel the sate.
24, ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the
etigibitity of the bidder, authority of the person representing the bidder, the interpretation and
decision of the Bank shatt be finat. ln such an eventuatity, the Bank shatt in its sote discretion be
entitled to cat[ off the sate and put the property to sate once again on any date and at such time as
may be decided by the Bank
25, The bank/service provider for e-auction shatt not have any tiabitity towards bidders for any
interruption or detay or technical snag in access to the site irrespective of the causes.
26. The above movable/immovabte secured assets witt be sotd in "As is where is", ,,As is What is,,
and "whatever there is" condition.
27. The entire sale consideration shatl be exctusivety avaitabte for appropriation towards dues to
the Bank and it is exctusive of encumbrances of atl statutory dues and other dues if any, shatt be
settted by the proposed purchaser out of his own sources.
28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance
on the property. However, the intending bidders shoutd make their own independent enquiry
regarding the encumbrances, titte of the property put to auction and the ctaims / rights/ dues
affecting the property, prior to submitting their bid. The E Auction advertisement does not
constitute and wilt not be deemed to constitute any commitment or any representation of the Bank
to setl the property. The Authorised Officer/ Secured Creditor shatl not be responsibte in any way
for any third party ctaims/riehts/dues.

P(ace : Mumbai
Date :14ffi1t-

n.ol-e* AUTHORISED
UNION BANK
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