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DEMAND NOTICE TO THE BORROWER

To Dale 1gn1l2o26

'l) M/s Vasavi Hearing Solutions
Prop: Mr. Chaitanya Kaushik

Registered Addressr uG-2,Ratanmani complex,lntront of vinayak Nelralay,Janieer wala
Square lndore,Mp pin:452001.

Residance Addressi S/o Tarun Kaushik 46/i8 ,Rajswa Cotony, Ml Nagar Ui.iain MP-
456010.

Sub: Demand Notlce under Section l3(2) o, the Securltiza on and REcoostruction. oJ

Financial Assets and Enforcement of Security lnterest (SARFAESU Act, 2OO2 TO THE

BORROWER/S.

1. The undersigned holding the post of chlef Manager/Asst. ceneral Manager/ Oy'
General Maniger (DeletJwhich are not applicable & a-lso delete this line) in his capacity
of the Authorised Officer of Central Bank of lndia under the Securitization and
Reconstruction of Financial Assets and Enforoement of Security lnterest, 2002
(hereinafrer called the 'SARFAESI Act', for the sake of brevity) hereby issues this notice
to you as follows:

2. You are aware lhat at your request, you have been granted by Central Bank of lndia
(hereinafter called 'Bank', through its Jankinagar Branch, tinancial assrstance as detarleo
columns 1 to 3 of Schedule A hereto.

3. The said financial assistance was sanctioned , inter alia, against security interest created
in favour of Bank by executing, inter alia, security documenls in the manner as
delsiled/mentioned in Schedule 'B' along with details of property.

4. That you did not operate the account ind did not repay the dues of bank as per the
terms of sanction and consequently, your accouni was classified a non performing asset
w.e.t 18/0'l/2026 in accordance wittr the applicable guidelines issued by Reserve Bank
of lndia from time to time. ln spite of repeated requests by Bank, you have failed to
repay the dues of bank.

5. The facilily wise details of the amount due from you are mentioned in columns 1 to I of
Schedule A hereto. The total amount due against you being the sum lotal of all the
amounts due under various financial facilities, as detailed in columns 1 lo I of schedule
A hereto, comes to Rs.1,06,81,904.10f (Rs. one crore six Lakh Eighty Two Thousand
Three Hundred Fifty Nine Rupees ten paise only) and you have defaulted in rePayment
of the entire said amount.

6. Therefore, you are hereby called upon under Seclion 13(2) of SARFAESI Act, to
discharge your liabilities in full by paying the entire amount due being
Rs.1,06,81,904.10/- (Rs. One Crore Six Lakh Eighty Two Thousand Three Hundred
Fifty Nine Rupees ten paise Only) with further interest at the applicable rate/s of interest
mentioned in the Schedule A from the date of notice i.e. 19/0'112026 till the date of full
and final payment along with incidental expenses, charges and costs recoverable from
you as per terms of contract and/or as per law , within 60 (sixty) days from the date of
this notice.

7. lf you fail to repay to the Bank the total dues which you have been called upon to pay
hereinabove the Bank will exercise all or any of the rights available to it under the
provisions of the SARFAESI Acl read with the Rules framed thereunder.

8. You are also put on notice that in terms of Section 13(13), you are legally bound not to
transfer the secured assets detailed in Schedule 'B', by way of sale, or otherwise,
without obtaining prior written consent of the bank.

9. Your attention is also drawn to Section 29 of SARFAESI Act which provides that any
contravention of provisions ofthis SARFAESI Act amounts to an offence punishable with
imprisonment up to one year or fine or both.

10.This notice of demand is issued without prejudice to and shall not be construed as
waiver of any other rights or remedies which the bank has already exercised and/ or may
exercise, including any legal action for recovery of the said dues and also for further
demands for the sum that may be found /fall due and payable by you to

11. Your attention is drawn to the provisions of Section 1 3(8) of the SA , 2002 in
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(Detaiied dcsctiption ofthe secured asset/ Mortgaged prcpeny/ Ilypothecatcd Coods)
,mmovable asset:

A- Equitable Mortgage of Resadential House/Flau commercial ptotlLandlshop
etc,Plol No.144 Sector -B m
corony, rohsir.s",*", & ,,""L:'iil:,:.,.ff?;i.,1ll"lX,!",liH:[:,",1:,.ff_H:
Mr.Tarun Kaushik as per Resiste."a d"ru' J""J';;.;;;;;;;,^r.a. ot.tr.zofi
Registered with SublJoint Registrar. lndore 1 ftt," pi.p""V details must be as per
the deed)

Boundries are as follow:

13 lsupi
l4 Lc( ler o r CoIsc n I lro I} 2t /t2/2025il rro

Itcr of CoI clt I froDl G
2t /tu2025

l6 lta ro ,l lorRA NorDl s nex u 2t /l2/2 25
ac

2t/12/2025

tlp lcrrrC cllte l

North: Plot No.145 south: Colony Road

Further, the EM was Registered with sub/Joint Registrar,lndore 1 vide Regislration
No.MP 1 79092022A1 127 SSSB Dated.22t 1Z\2OZ2

The said property is also registered with CERSAT vide .Security td:400067329286 Fot
Plant and Machinery Stock:400067341746 propedy : 400061341533 assets lD Pant
and Machinery : 200068369005, Stocks 200068382796 and property :200068382549
.dale.Oglo1l2oz3 for the amount of Rs.1 ,24,00.000/-

Movable asset:

Detailed descriotion of all Hvoothecated movable assets:

All Part & parcel ot Stock and Machln€ry of M/s Vasavi Hea.ing Solutions at following, Details are a5

follow:

,6&

r'Tq

1)
2)
3)
4l

Plano DP Scanner lnvents Model sr,No,400953
Audiqmeter Model:EasytympAudiometer
AnalyserTransasia Model: Transasia
Eoroscan DP Sreener Model Easytymp

-

East: Plot No-153
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DEMAND NOTICE AO THE CUARANTOR

To Dtte.l9 /01.12026

Gaurantor: Mrs. Rashmi Kaushik

Registered Address:- UG-2,Ratanmani Complex,lnfront of VinayakNetralay,Janjeer Wala
Square lndore,MP Pin:45200'1.

Residance Address:- Slo Tarun Kaushik 46/18 ,Rajswa Colony, [,4] Naqar Ujjain MP-
456010.

Sub: Demand Notice under Section 13(21 of the Securitizatior and
Reconstruction of Pinancial Assets and Enforcement of Security
Interest (SARFAESII Act, 2OO2 to the guarantor and/or rnottgagor.

'l'he undersigned holding the post oI Chief Manager/Asst. General Manager/ Dy.
General Manager (Delete which are not applicable & also delete this line) rn his
capaciq' of being the Authorized Ofllcer of Ccntral Barrk of Inclia under the
Securitizatioll and Reconstruction of Financial Assets aid EnfolcemcDt of Security
hrterest, 2002 {l'rereinafter called the 'SARFAESI Acr', tor the sai{e of bre'r'itt herebl.
issues this notice to you as follows:

You are alvare ttrat at your request and at the requesl Mr.Chaitnya l(aushik Prop NI/s
Vasavi Hearing Solution S/o Tarun Xaushik (hereinafter referred to as 'borrorver/s'
for the sake of brevity) tJle borrower/s, rvas/rvere granted by Central Bark of India
(hereinafter called tsank', through its Brarch srtuated at ..,JANKINAGAR.. financia]
assistance as detailed in columns I to 3 of Schedule A hereto. The said frn.ulcial
assistarce was sanctioned against secr"rrity inrcrest creatcd in far.onr of Ba:rk by
cxccuting, inter alia, security documerrts/irr tlrc lnnnner' .rs dutailed/ mentio[ed in
Schedule 'B'along rvith details of prope.ty as r,,ell as in consideration of yotr having
guaranteed the due repalment of the cnti.e rm()ilnt clue rvhich may become cine as a
result of the grant of the said facilities merltionerl in Sclredllle A.

That having availed the said finalcial assist.urce, thc. accolu)ts was/\,el'e not opcratc(l
ard the repayment was not done as pel te rs o[ cont]:acl. Therefore, the saicl
account/ wasf were classified NPA on 18/01/2025

'lhat having availed the financial assistance granted to the said borro.\\'ers, the
borrower/s failed to repay the dues of bar* in spite of repeated requests having been
made to the borrower,/s. You have a.lso failed, in spite of repeated requests macle to
you by balk in your capacity as guarantor, to repay the said dues of bank.

rr:i:Thus, you have defaulted in repal,T[ent of the entire amount of lts. '1 ,06,81.904 101
(Ils.Onc Crorc Sir Lnl(h llighh' Onc Thousantl Nir( tlundre(l Ninc Ilunrlrctl ter prise)

ern g the sum total of all the amollnts due nnder all the facilities oI rvhich facilitv-r,isc
etails are mentioned in columns I to 9 of Sche(lule A hereto

eiefore, you aJe hereby called upon tb p6.y to bank the total amolrnt of lls
6,81,904.10/-(lts.One Ct'orc Sir Luhh Eightl' Ouc Thousand Ninc Fluutlred Ninc
ndt'cd ten paisc onll) u,ith frrrtltel intc=rcsr ar the applicable contr.iclu.ll rilrc oi

s mentioned in the schedule A frorn tlrt cl:rte oI this notice.i.e, tBlOll2A26
te of full and final pnyrncnt along rvith thc incidental e.rpe

able as per terms o[ contract and/or law, rvithin sl\ty 'thc dait(:
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Your attention is clrarvn to the provisiolls of Section 1318) of the SARFADSI Acl' 2OO2
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otal amount due up to the (late of troticc'cl
1:

,06,81,904,10/-s. 1

Schedule-'B'

{Details of Sccul ity Doct t lnr:lt ts c.lcctttccl by tlle borl.owcr]

D.rte and nature ol document (mortgagc cltrcd/ clt:ccls /hypothccation deed/decds

ctc.) by rvhich the assets ntct.ttiotrccl in Colump 2 of this lablc are secured. ln c;rsc

of equitable mortgage, gi1'e pa icular-s of EM

Name of Doctttnctrt Da[c of Doclrmcnt
crnl l-eon Agrccrrlcnl 22/ t 2/2022

r'!icle of Aurccrlrcnl 22/ t 2/20?2

?2/12/2022

2t/ t2t2025

)2

15

RAC No.tns Aone\nre

schedule-'C'

West Colon Road

The said prope t1y is also reglstered with CERSAI vide .securi ry td: 400Plant and Machinery Stock:400067341 746 Properly : 400067341533 aand Machinery : 200068369005, Stocks 200068382296 and Pro pe
$ilN

(Detailed description of the secured asset/ Mortgage.l propertl./ H)?othecatedGoods)

A' Equitabre Mortgage of Resrdential House/Frau commerciar prouland/shop
etc,Plot No.144 Sector -B measuring lSOO Sg. Fiuyds/mter 

",,u"r.d at Lotus parkcolony' Tehsir'sanwer & Distt. rndore (Mp) i, "",," "r 
i.iRashmi Kaushik woMr.Tarun Kaushik as oer Reoistered iate eeed N;.;;;;;, dated. 03.12.2011Registered with Sub/Joint Reoi:

the deed, - strar ' lndore 1 (the prope(y details must be as per

Boundrles are as follow:

l:llffii;$,:y,]ff,!,";;*.;:,yJ::,l,y,!,1",1!, Resistrar.rndore 1 vide Resistrarion
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Detailed descripti,pn of all Hvoothecated movable assets,

All part & parcel of Stock and Machinery of M/s Vatavi Hearing Solutions at followint, Deta are a5

{ollov,/:

1) Plano OP Scanner lnvents ModelSr.No.400953
Z) Audiometer Model: Easytymp Audiometcr
3) Analyscr Transasia Model: Transasia

4) Eoroscan Dp Sreenet Modcl: Easytymp & stocks

(Authortzcd r)
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