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SALE OF ASSET THROUGH E-AUCTION UNDE R SARFAESI ACT 200

AND CONDITIONS FOR

AGGARWAL EDUCATION & RESEARCII SOCITEY

T THE

TRMS
T ACCOUNT OF M/S ASA RAM
N THE ACCOUR

E-Auction
assels and Enforcem
Rules, 2002.

Notice is hereb
pelow describe

by th

1 Sale Notice for Sale of Immovable Asscts is issue
ent of Security Interest Act, 2002 read with proviso to

y given to the publicin gener
d immovable property mortgaged/charged to th

e Authorised Officer of the Bank/Secured Creditor,

d under the Securitization and Reconstruction of Financia|
Rule 8(6) of the Security Interest (fint'orccmenu

al and in particular to the Borrower, Mortgagor (s) and Guaranter (s) that the
e Secured Creditor, pessession of which has been taken

will be sold on “As is where is”, “As is what is” and “Whatever
account. The properties can be inspected on 24.08.2026 from

there is” basis for recovery of dues in below mentioned
Borrower[s}/Mongagor{s}jGuarantors{s};’detaifs of secured

11:00 AM to 12:00 Noon., The details of
Asse[s[s]fDUESfRESONC price fe-Auction dale & Time,

SCHEDULE OF THE SECURED ASSETS

EMD amount are mentioned in the table below.

Whe Borrower/
Guarantor

M/s ASA RAM AGGARWAL EDUCATION AND RESEARCH SOCIETY through its Chairman

Prithvi Raj Bansal and Finance Secretary Rajiv Bansal

Village Gola, P.O. Bhadauli, Tehsil Mullana, Distt. Ambala, and =]
Guarantors: 1
i.  Mr. Prithvi Raj Bansal H. No. 2112, Sector 15-C,
ii.  Mr Rajiv Bansal Chandigarh
fii. Mrs. Raj Bala Bansal
iv, Mr. Parveen Bansal

Mrs. Maitri Bansal W/o Rajiv Bansal

V.

Vi, Mrs. Ruchi Bansal W/o Parveen Bansal

vii. Mr. Om Parkash Aggarwal, H. No. 117, Sector 8, !
viii. Mrs. Sheelawati, Panchkula

ix. Mr. Pardeep Kumar Aggarwal,

X. Mrs. Sarita Aggarwal,

xi. Mr. Aayush Aggarwal,
%il.  M/s Aggarwal Refractories Pvt. Ltd. Village  Mandaul,  Tehsil !

Garnala & Distt. Ambala. |

pDemand Notice Date &
Outstanding Amount
Mentioned Therein

Demand Notice Date: 31.03.2016
Rs. 27,12,53,727.30 plusinterest and penal rate of interest @ 2% p.a. w.e.f. 31.03.2015

till the repayment of the entire loan amount in full and final with monthly rests with
further interest and expenses etc. less recoveries, if any made thereafter.

Total outstanding amount as on 30.06.2026 is approximately Rs. 121,35,83,497/- (Rs.
One Hundred Twenty One Crore Thirty Five Lakh Eighty Three Thousand and Four
Hundred Ninty Seven Rupees Only) along with future interest & penal charges w.e.f.
30.06.2026 & costs, expenses etc. less recoveries, if any made thereafter.

Description of Property

M/s Asa Ram Aggarwal Education & Research Society, Land measuring 279.40 Kanal on
Kalpi- Naraingarh Highway, Village Gola, Distt Ambala; having Title Deed No.- 803, 804,

807,811,812,818,808,802,813,815,816 & 817;

Possession: Symbolic

RESERVE PRICE Rs. 45,38,00,000.00

EMD
BID INCREASE AMOUNT Rs. 4,53,80,000.00 /’/_J
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C} Scanned with OKEN Scanner



i Riv 8% PUNJAR & SIND BANK
Wﬂﬂm) (A Government of India Undertaking)
ASSET RECOVERY NRANCH

SCO 81.91, Mezzanine Floar, Sector 17-B,

gt e 1]
1.0, AT GRAR,
W;ﬁ&ﬂ'ﬁl ’ Chandigarh-160017

7Y, ST 160017 '
: Phone: 0172-22922099

.0172-22922099 : _

gﬂ_d!: {'tlTﬁj@j‘ft‘-"“:i" B ,___I'.‘.'E"“:_(:”_?J_?ﬁ [“I_s coin_——.
— == == I Rs 30,00,00000
15922014, Ph.: 0172-2922009

ﬁ;aﬁﬂﬁ;conmrt - Authorized Officer : Mrs. fiicﬂn"hrpﬁhi_t—ﬁ\i'r‘fI_v'l'.nha_nnr_:u M. BROS
mail: 0737@psb.ba nk.in
pate of E-Auction: 28.08.2026 from 11:00 AM to 12:00 Noon. Last date of EMD: 2 7.08.2026 upto 5:00 PM,

TERMS AND CONDITIONS OF E-AUCTION SALE

on platform iec. hitps://baanknet.com on the date and time
d o register through htips://baanknet.com by using valid
are further required to upload their Kyc
I well in advance.

The online E-auction shall be held through aucti
provided. The intending bidders purchasers are require

ail 1D and mobile number, The intending bidders/purchasers
formalities should be completed

l.

cm

documents and Bank details, Registration and uplonding ;
EMD Pavment: The intending Bidders/Purchasers are requested to register on portal (https:/baanknet.com) using

their email-id and mobile number. The process of e-KYC is to be done through Digilocker and after completion
of KYC verification, the intending bidders/Purchasers may login and make the EMD payment. For EMD payment
intending bidders/purchasers can be guided by the buyer manual provided therein on portal after login as buyer,

1 challans and by depositing the

Payment can be made through payment gateway and also by way of creatir
amount in the wallet. The payment must be ensured well in advance before the stipulated time. Interested bidder

shall deposit pre-bid EMD with https: “baanknet.com Auction portal before the close of e-auction. The EMD shal]
ders. bidder has to seek the refund online from

not bear any interest. for refund of EMD of the unsuccessful bid
e-auction service provider by logging in hittps: ‘baanknel.com and by following procedure for refund given in
buyer manual. EMD amount of the unsuccessful bidder will be returned without interest.
While bidding the bidder has to select the property for which offer is submitted from the list mentioned in the
above website and /or bidder can directly enter property ID. For querics contact number - 8291220220 & email
id — support,baanknet@psballiance.com. For registration, Login and Bidding Rules, please refer Buyer Manual
link provided in the home page of hps://baanknet.com.

ve the EMD amount at the time of bidding.

Bidder's e-Wallet should have sufficient balance equivalent to or abo
owed to offer higher bid in inter-se bidding over and above the last bid

During the e-auction. bidders will be all
quote and the increase in the bid amount must be of increment amount mentioned. If any bid is received during
vill automatically get extended by five minutes (subject to

last five minutes of closing of auction, auction v

maximum of unlimited extensions of 5 minutes each) and bidders will be allowed to quote successive higher bid
and if no higher bid is offered by any bidder during such extended time, the e-auction shall be closed.

It is the responsibility of intending Bidders(s) to properly read the Sale Notice, Terms & Conditions of e-auction,

Help Manual on operational part of e-Auction and follow them strictly.
After finalization of e-Auction by the Authorized Officer, successful bidder will be informed by our above

referred service provider through SMS/email registered with the service provider.

8. The secured asset shall not be sold below the reserve price.
The success auction Purchaser/Bidder shall, have to deposit 25% (twenty five percent) of the bid amount (i.e.

including EMD amount deposited earlier) immediately on finalization/concluding of Auction i.¢. on the same day
or not later than next working day. The balance amount of bid/purchase price payable shall be paid by successful
auction Purchaser/Bidder to the Authorised officer on or before fifteenth day of confirmation of sale of the
property. In case of failure to deposit the amount as mentioned above within the stipulated time, the amount
deposited by successful bidder shall be forfeited to the Bank and Authorised Officer shall have the liberty to
conduct  fresh auction/sale of the property & the defaulting bidder shall not have any claim over the forfeited

e

IS

amount and the property.
Default of payment: Default of payment of 25% of bid amount (including EMD) on the same day or the next

working day as stated above and /or 75% of balance bid amount within stipulated time shall render automatic
cancellation of sale without any notice. The EMD and any other monies paid by the successful bidder shall be
forfeited to the Bank by the Authorised ofTicer and the defaulting purchaser shall forfeit all claims to the propery
or to any part of the sum for which it may be subsequently sold.
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11. For sale proceeds of Rs, 50,00 Lak T
TDS under Section 194.1 A of |;1L\0r,1:¢“~:‘:::ccﬁ rlvmy Lakhs) and above, the successful bidder will haye ¢ d
. il . X ac ; : e lo

receipt of TDS certificate 1o the Bank ¢l 1961 at the rate 1% on the Sale proceeds and submit the micd_uct

12. Payment of sale considerati ;b 5 okl
cration by the Steeessful bidder to the Bank will be suhject to TDS under Section 194

. ! 1A

of Income Tax act 196] TDS i
- and TDS is (o |
s . B : e - i i
remaining 75% of the bid AN deposited by the successful bidder only at the time of deposiy £
- ’ 0

13. All charges for conveyance e
successful bidder oy yanee, stamp duty/GST registration charges cte., as applicable shall be borpe by the

14. No request for inclusion/ T,
he cnlirmincd, g ﬂtlilcil:-lljff:tl]rllin::lf:lf;|l1;31:::llct>tlrllt’:r|‘Illmn [l;hmc mcn!li.n;ncd in the bid, 5!1 the sale certificate, shal|

15. The Authorised Officer reserve the right In accept )"”1]" r:f :;]'I::to [1»’& ;llf?{;sstl:‘l g
postpone/cancel/adjourn/discontinue urhvary the lelrm:: t{fthe 'Ih:lt.'lio{:lnftaan "I(i:*;elwli-lt(]Jt r?“nd- acceptable or 1
\\"halsnevcr n::ud his decision in (his regard shall be ﬁnz-ll. ! t Y lout assigning any reagqy,

16. 1[)“];1;;’;;:—f-;;llliljzté(::::[]lo:-".::, l.u:OIilssucd pf:nclinAg, up'cration at any sllay!injunctfnn!rcslra.int order passed by the
the armotint dcp:asilcd durin;g t?:is 1§f_ C(fj)llilfi -’i.gﬂlnst l.ssuc of sale certificate. Fur'ther. no mh::resl shall be paid on
Certificate, shall be keptin non-inFcn:: b ' figposi .madc by the suecessful bidder, pending ?xc.c"[.mn of Sale

g st bearing deposit account. No request for return of deposit cither jn part or
full/cancellation of sale shall be entertained. In case of stay of further proceeding by DRT/DRAT/High Court
any *_Nﬁf—‘l' Court: the auction may either be deferred or cancelled and persons participating in the sam: shall ha:;
no right to claim damages, compensation or cost for such postponement or cancellation against Authorised
officer/Bank.

I7. The intending purchaser can inspect the property on date and time mentioned above or as communicated by the
Bank at their expense. For inspection about the title document & other documents available with the Bank, the
intending bidders may contact concerned branch of Punjab & Sind Bank during office hours.

18. The properties are being sold on “As is where is”, “As is what is” and “Whatever there is” basis and the
intending  bidders should make their own discreet independent inquires & verify the concerned
Registrar/SRO/Revenue  Records/other  Statutory — authorities  regarding the  encumbrances and
claims/right/dues/charges of any authority such as Sale tax, Excise/GST/Income Tax beside the Bank’s Charge
and shall satisfy themselves regarding the, title nature, description, extent, quality, quantity, condition,
encumbrance, lien, charge, statutory dues, etc. over the property before submitted their bids. The e-auction
advertisement does not constitute and shall not be deemed to constitute any commitment or any representation of
the Bank. The Authorised officer/Secured Creditor shall not be respensible in any way for any third party
encumbrances/claims/rights/dues, No claim of whatsoever nature regarding the property put for sale for

charges/encumbrances, over the property or on any other matter etc. shall be entertained after submission of the

online bid.
19. The land measuring 279.40 Kanals mortgaged with the Bank is in scattered and undemarcated form out of larger

chunk of land where the college and the college buildings are spread.

20. The bank does not undertake any responsibility to procure any permission/license, NOC etc. in respect of the
property offered for sale. The Authorised Oflicers/Secured creditor shall not be responsible for any .du::ls like
outstanding water/service charges, transfer fees, electricity dues, dues to the Municipal CorpolratlomLocul
Authority/Co-operative Housing Society or any other dues, taxes levies, fees, transfer fees id any in respect of
and/or in relation to the sale of the said property. Successful Bidders has to comply with the provisions of Income
tax regarding purchase of property & to pay the tax to the authorities as per applicable rates. . '

21, The bidder should ensure proper internet connectivity, Power back-up etc. The Bank shall ngt be l1ab.lc for any
disruption due to internet failure, power failure or technical glitches or reason/contingencies affecting the e-

auctions. ; . : ssion then
22. If Property is in symbolic possession of Bank and bidder is purchasing the property in symbolic posses:
same shall be at their own risk and responsibility. (o of
amount of bid, EMD or as to the eligibility of the

23. In case of any dispute arises as (o the validity of the bid(s), uthorised Officer

idder, authority of the person representing the bidder, the interpretation and decision of the A

et
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shall be final. In such an eventuality, the Bank shall in its sole discretion be entitled to call off the sale and p,
the property to sale once again on any date and ot such time as may be decided by the Bank, For any kindp,:;-
dispute, bidder are required to contact the concerned Authorised Officer of the concerned branch only,

24, The Sale is subject to confirmation by the Secured Creditor Rank,

25, The sale is subject 1o a condition Rules/Provision prescribed in the SARFAEST Act and Security interes
(Enforcement) Rules, 2002 framed there under and the terms & conditions mentioned ahove. For more details if
any |.'H‘l"'~"|'ﬂ.‘¢li\'l.‘ bidders may contact the Authorised Officer on Tel No/Mohile Mo 01 TE-2")220'1‘!"?.2‘)59220],,

!-& I TOW T ax ey
... ar Pu b & Sind Ban

Date: 16-07-2026 A ey
Place: Chandigarh Punjab & Sind Bank
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