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CENTRAL BANK OF INDIA
FORM OF INDENTURE OF MORTGAGE FOR SECURING AN OVER D
LIMIT/TERM LOAN

vl ))v

THIS INDENTURE made this tI day of April, 2017 between Smt.Devi Wo Sh. Vijay Kumar S/o Bansi R/o Village Ghaluwal, pO Saloh, Sub Tehsil
Lal

Ispur, District
intended to be

Una (HP) (hereinafter called ,,th
Iuded their successor.s and assigns when and so far as

e Mofigagor" in which
the context shall

expression aretnc
so requlre or admit) of the One part AND Central Bank of India, a body corporaterncorporated under the Banking Compantes (Acquisition and Transfer of Undertakings)Ac! 1970 and having its Central Office at Nariman point Bombay and branch Office atUna, District Una (hereinafter called ,.the 

bank,, in which expression are intended
(HP)

to be included its s
admit) of the other

uccessors and assigns when and so far as the context shall so require orPart
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WHEREAS the Morrgagor bei ng seized and possessed of and otherwise sufficientl
entitled for an estate of inheritance m perpetuity in possession free from encumbrances t

v33;oo
I

!

ftqffi #Ht{L

0
Nangal Kalan, Tehsil Haroli, District Una875't68chedule hereunder written and intended tobe'hereby morigaged has requested the Bank to allow I\y'7s Krishana Steels through itsProp. Promila Devi to overd raw a sum of Rs. 40.00 Lac as CC Limit and term Loan ofRs. 60.00 Lac in her name with the Bank's Branch at Una for running the business underthe name and style of M/s Krishana Steels2through its Branch Manager, Central Bank ofIndia, Una, Branch which the Bank has agreed to allow her upon secunng repayment ofthe balance that may from time to time be due by her by a Legal First Mortgage of thesaid land and hereditaments in the manner hereinafier appeari ng.

1' Now rHIS INDENTURE wITNEssETH that i, consideration of the Bankagreeing toallow the Mortgagor to overdraw his cc Limit & Term Loan with the Bank,sBranch at Una to the extent hereinbefore recited He the Mortgagor doth hereby grant untothe Bank all those rhe land and hereditaments situated at M;al r.r-g"L rilir, iJiirHaroli, District Una (Hp) and more particularly d"...Gd in the Scf,edule h;;";;;;;written together with all and singutar thl houses, out houses, wells, waters, water courses,ways , paths, passages, lights, 
.lib€rties, privileges, easements, advantages andappurtenances whatsoever to the said hereditaments and premises 

"pp..t"ini-r;;; ;it;the same or any part thereof now or heretofore occupieJ oi enjoyed #reput.J;rL";;
as part parcel or member thereof or appurtenant thereio eNo ait itre *t"*, ,iglr,, iii-r. 

"rainterest whatsoever of him the lr4ortgagor.is to and uponihe said premises an? ;ril;;;thereof to have and to hord the aid land ura n"..aitu."nts and all other the premiseshereinbefore expressed to be hereby granted with tt-,"rr upfr.t"nunces (hereinafter calred"the said Mortgaged premises") unio and to the use 
' of tt e gant' ror eve;;j;;;nevertheless to the proviso for redemption hereinafter contained.2' Provided arways and it is hereby agreed and a".rr..a that if the Mortgagor shallpay 1o the Bank the said sum of ns. t,OO,OO,O00/- (Rupees One Crore 

""ly;b-"1;;';;maximum amount to be overdrawn by him inihe .udcdiimit & Term Loan account orsuch smaller sum as may be due by

l - t "'2"'
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As per rcport of Halqa Patwari as well as affidavit swom by the applicant, Smt.

Promila Devi W/o Sh. Vijay Kumar S/o Bansi Lal, R/o Village Ghaluwal,

Sub Tehsil Ispur, District Una (HP), is owner in possession of Land measuring 0-

07-68 Hects. being 76812387 share out of land measuring 0'23'87 Hects. comprised of

Khe.*'at No. 245, Khatoni No. 309, Klasra No. 1017, as entered in Jamabandi for the

year 2011-2012, situated at Mohal Nangal Kalan, Tehsil Haroli, District Una (HP).

The above said land is free from all sorts of encumbrances as per the repot of

Halqa Patwari.

No.\-la-l\$'K
rJrs{HP).
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Him at the foot of the said overdraft cc Limit with interest at the times and in the mannerhereinafter provided and also- alr other moneys under these presents or by law payable bythe Mortgagor to the Bank then and in such case the Bani< shafl at any ,i.,"'ii.r"ut..upon the request and at the costs and charge of the'Mortgago. .""orr.y irrr- ruiamortgaged premises with their appurtenants to the Mortgagor or otherwise as he shalrdirect.
3'.,., Arnd thg- Mortgagor doth hereby covcnant with the Bank that he the Mortgagorwill on demand pay the Bank the sum of Rs. 1.00.00,000/_ 1Rup.., Or. Cror. 

-onir;
being the maximum amounr ro be overdrawn by'him in the ,"iJ-lr.rai#c"i il.ri'LTerm Loan account or such small ,r* u, ,,uy ih.n be due by the Mortgagor;;h;^-f;,
of the said overdraft cc Limit [and will as ofien as ,rr" gunk ,nuy ,"du"J til. ririt 

"fii",said overdraft Account in exercise of the liberty conferred on the Bank u, r,"..irt"ro."
r€cited forthwith pay to the Bank the amount oi difference between tJ,e sum then due atthe foot of the said cc Limit and the sum to wrrictr ttre-timit shall have t."" ..ar*ilProvided always that if the Mortgagor shall {iril to pay any of the instarment. oi in,.r.r,payable as,hereinafter provided within 

-- 
tray. rron, ,n" au" art. ro. puy,,"rrt il,".eorthen the whole of the said sum of Rs. 1,@-OO,OO0/- 1nup"., One Crore only; U.lrg ifr.maximum amotint to be overdrawn by him i, the ruii ct Limit & r..,n il'r" ,".?rr,or such smaller sum as may then be due by the Mortgagor at the foot of th. ,uio ccii.ittogether with all inierest then due by him shal at thi olption of the Bank becom";ili;forthwith and the Bank sha not thereafter be bound'to permit any further withdrawalform the said ov'erdraft Account AND the uo.tgulo. aotrl hereby further covenant withtheBank.that hewilr pay interest on the barance ior-the time being d"" by hi;;;; i;;tof the said overdraft cc Limit at the rate of MCLR Rtus 

-2"=-----x 
p". ..ntand Term Loan at the rate of base rate plus _.%=_% p.".*t[ o, auityllf*""

il1,1]l:::,fl11y lf :1, instalmenrof intere.t oi u,,y pu.t thereof shall ,;G;;il;;
rne oue oare tor payment thereoflhen the same shau be added to the principar n,,on.y, r*the time^being due by the Mortgagor at the foor of the said overdue cc Limit as or in thenature ofa further advance and shalr rhenceforth carry interest at the rate aforesaid whichshall be considered to accrued for the payment orirt"i"ri on tne sara prin;,d-#;;
that by the

prr,)rDerUj ...4...
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addition and capitalization of interest as aforesaid the totar principar moneys herebysecured may be augmented upol rh€ footing of an u""u,nutution 
" 

;;p;;;il"*o *the rate aforesaid with monthly/qr"n"ify,t"ff-y."itl ,.rr, AND IT IS HEREB'AGREED AND DECLAREo ttut utt rr.[ 
"aJii"..'uy means of capitarized interest'whether on the original principar 

"r- o. or, *y iot"...t ,'aa.a ,rr".",o and in the nature ofa firther advzince to the prlncipar ,,on"yr "rri"nJJ*L 
b" h...by secureii shall bechargeable upon the said mortgaged p.",,ir.. and shall to a, intends and purposes bewithin the scope and operatiori oi this p;; ;r.i,y and alr powers, provisions andcovenants herein contained AND ruRrupR that alt such additions 'uy ..*. 

"rcapitalized interest and in the nature of further advancesio trre principal moneys intendedto bb hereby secured sha, at raw be puyuui" iy trr" rrtortgagor upon the same beingdemanded bv the Bank and rhe Mortgai"i' il; -*r&;or"nunt 

'br 
payment thereof ondemand accordingly.

4, PROVIDED ALWAYS AND IT IS HEREBY AGREED AND DECLARED thAtif 
.the Morrgagor shall have omitteJ on tn.., 

*"' ';;,
principal .""n&, r-ln. ;:*,r. ;;;;;;;'"r,* ,..,,1i', Xl,n.* *.** #, ffI,,i:desirous of paying the same ut *y i-. ,rrJr*t., ,r", 

"rr h .u.h case he shall be boundto give the Bank tluee months' pievious ,"ti". l" *riii"g of his intention so to do and ifat the expiration of such notice or of any 
"oti". 

gir.n uJby this present crause providedsuch payment shalr not be made then he shali bei-"r"ii" gi* the Bank a further noticefor a like period of three months pnovrogo Neviiiiriilgss that the Mortgagor shalrbe at liberty notwithstandins that he shalr not h"* ;;;;y such notice as aforesaid atany time after the due date tI pay the said principal moneys on paying therewith a sum ofmoney equal to three months'interesr thereon at th" rutl ufor"ruiannoningj ariiithat nothing hereinabove conrained shallalfeci,f,.rig;,i'"f ,h.;il';;iii;;rfi:;of any time after the due date or*," ,non.y, io, i'r,. iii,. n.,rg owrng ro rt on the securitvof these presents or ro call for pavmenr at any time or nr"..ri-rJ. it;,ilJ #;"";iJ;'llit on the security ofthese pre.errts or shalr afiect ,t 
" 
p"r.. 

"t 
sale thereinafter contained.

BrrnrlqPw.a'
(

(
'(4t-'3
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5' AND the Mortgagor. doth hereby further covenant with the Bank (1) that he theMortgagor now hath in himselr good ,igrrt rJ r"*t"r authority to grant the saidmortgaged premises with their appurtenanc-es unto and to be use of the Bank in manneraforesaid (2) AND that if defauit rrru, u"-ruJ. iniur,,"r, of the said sum of Rs.1'00'00'000/- (Rupees on"e crore-onry) u.irglr" -"-ilum amount to be overdrawn byhim in the said cc Limit & Term ro#u""o,i"io.ii"'inr"r"r, thereof or any part thereofrespectivery at the times ard in the. mann.. rr.,=uy prouiaed it shalr be lawful for the
Prrk a enter into an upon the said .r.g;g";-;;;ises and rhenceforth quietly topossess and epjov the same and receive thl *,r'*a p;;il;ffi;'*r',liliii'",,
denial, eviction, intemrption, claim or a".ura f.o^ o, tl ;il M;;;;;;i #;:. O,any person or persons whomsoever and the Bank shall ln such d;;;;;;;;;*.profits and income and pay a, outgoing. ortrr" r"ia ,,ongaged premises as the agent forthe Mortgagor and shal appropriaie rrri .rrprr. 

"i ri. rents over the outgoings firsr inpayment of interest accruing under these piesents and thereafter 
"ri"* iry".",r.pi* t"accumurate unti, it amounrs to Rs.. t,oo.ob.oool- inrp... one crore onry) being themaximum amount ro be overdrawn by him in ti,. ,uiatc Limit & Term Loan aciountwhen it shall b_e appropriated, in payment ,r ii. p.i".iprl moneys due under thesepresents (3) AND that free or otherwise by the Mortgagor we, and sufficientry saved andkept harmtess and indemnified of from anl 

"e"i"ri"Ti;;a ai'n,]r"., 
"i i"#?r;:;;.,estates, titles, claims, charges and encumb"ran.", ,rhu,ro"u"., (4) AND that he theMortgagor and alr other nersons lawfully 

". "qri"uiv^"r"iming or to claim any estate,right or interest in or to ihe- mortgaged premises or any part thereof sha, from time totime and at alr times hereafter 
"irr". 

*li"".i'"? ,rr. g';* but at the costs and chargesduring the continuance of this security 
"rir, ,rr. rta"nglgo. uno afterwards of the personor persons requiring the same make do and execute o. Juura and procure to be made doneand executed all such further and other lawful and ."*oruur" acts and assurances in thelaw for the mbre perfectlv conveving and a.r".;"glt.l"ii -""*;il ilil'irio inlr,appurtenances unto and to the,use of the Bank as f,y it sfraU Ue rJas-ona;lr rd;.:" 

*.
6. AND the'Mortgagor doth f,"."ty n rtn.. 

"ir"""r, 
*i,*, the Bank (l) that he the

Mortgagor from time to time and at alr times during the continuance of this present
security will keep aI buildings whatsoever already erected or to be erected upon the said

. mortgaged premises in a good and substantial state of repair and wilr pay ar ground rents,

6
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rates and taxes in respect of the same immediately the same shall become due (2) AND
will also keep the said building insured against ross or damage by fire in the names of the
Bank as Mortgagee and the Mortgagor jointly in the sum of Rs. 1,00,00,000/- (Rupees
one crore only) being the maximum amourt to be overdrawn by him in the said
overdraft cc Limit & Term Loan account at the reast in such Insurance office as may be
approved of from time to time by the Bank and under a policy containing the crause
known as the Bank's clause and wi, pay a, premia for renewal of such insurance one
week before they shall become due and will deliver to and reave with the Bank a,
Policies of such rnsurance and a,l receipts of premia therefore and all moneys to be
received under such policies shar be upon trust for better securing to the Bank the
repayment ofall moneys hereby secured and subject thereto in trust for the Mo(gagor (3)
AND in case the Mortgagor shal negrect to keep the said premises or any part thereof in
good and substantial repair or to pay the said ground rents, rates and taxes or to insure
and keep insur'ed the said buildings to the amount aforesaitr and pay the renewal premia
therefore in manner aforesaid then and so often as the same shal happen it shal be lawfrrr
for but not obligatory upon the Bank out-of its own moneys to do so And all moneys
expended by the bank in so doing shal on demand be forthwith repaid by the Mortgagor
with interest at the rate of aforesaid from the time of the same respectively having been
expended and until such repayment the same with such interest shall become a charge
upon the said mortgaged premises (4) AND IT IS HEREBY AGREED that alr sums of
money received under or by virtue of any such insurance as aforesaid shal at the option
ofthe Bank either be forthwith applied in or towards substantially rebuilding, reinstating
and repairing the said mortgaged premises or in or towards the pal.rnent of the principal
moneys and interest for the time being remaining cue on the security ofthese presents.
7. AND IT IS HEREBY AGREED AND DECLARED thAt NONE Of thE POWETS Of
leasing conferred by Section 65-4 of rhe Transfer of property Act IV of 1gg2 on the
Mortgagor shall during the continuance of this security of exercised by him without the
written consent of the Bank first had and obtained pRorvDED HOWEVER AND IT IS

ia-irtrrfr,

a D<,rrl

*{hr+}
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HEREBY AGREED that so long as during the continuance of this security the Mortgagor
shall lawfully be in possession of the said mortgaged premises it shall be rawful for him
from time to time to let the whole or any part thereof on monthly tenancies only.
8' PR.'IDED ALwAys and it is hereby agreed and declared that if at any time or. times before the due date for payment of the rvhole of the principal moneys hereby
secured (1) the said mortgaged premises or any part thereof are or is taken up by
Govemment or' by any pubric body entitled to do so for a pubric purpose or 1z; ii trre
.same or any part thereof are or is destroyed or damaged so as in the opinion ofthe Bank
materially to impair the security hereby provided or (3) if by any cause this security is
rendered insufficient as defined in Section 66 0fthe said rransfer of property Act or (4)
if the Mortgagor(s) or any of them sha become or be adjudicated insolvent presented or.
a resorutions haI be passed for the winding up of the mortgagors or (5) ifthere shall be a
breach by the Mortgagor or any ofhis covenants herein contained other than the covenart
for payment of interest then and in every such case and not withstanding anlthing therein
contained to the contrary the whole the whole of the moneys fbr the time being owing on
the security ofthese presents shall at the option orthe Bank at once become payabre as if
the due date had elapsed and in such case all such rights and remedies shall be available
to the Bank as would be available to it under the terms of these presents upon defaurt
being inade in payment on the due date of the principal moneys and interest hereby
secured and the Bank shalr not thereafter be bound to permit any further withdrawal by
the Mortgagor from the said Overdralt Account.

9. AND IT IS HEREBY AGREED AND DECLARED that it shall be IawfuI or the
Bank at any time or,times without any further consent on the part of the Mortgagor and
without the intervention of any Court of Law to sell the said mortgaged premises or any
part or parts thereof either together or in rots and either by public auction or private
contract and eiiher with or without speciar conditions or stipulations rerative to titre or
evidence of title or otherwise which may be deemed proper with power to buy in the said
mortgaged premises or any part thereof at any sale by auction or to rescind or vary any
contract for the sare thereof and to resell the premises which shall have been so brought
rn or as to which tre contract for sale shall have been so descended without being
answerable or responsible for any ross or diminution thereby occasioned and with power
also to execute assurances, give effectual receipts for the purchase money and do a, other
acts and things for compreting such sale which the Bank shalr ihirk prop". AND IT IS
HEREB' AGREED AND DECLARED that the Bank shalr with an out of the moneys to
arise from.any such sale as aforesaid in the first place pay and retain the costs and

iiF{
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expenses attending such sale or otherwise incuned in relation to this secwity and in the
next place pay and satisff the moneys which shall then be owing upon the security of
these presents and shall pay the surplus (if any) to the Mortgagor.

10' PROVIDED ALwAys and it is hereby agreed and decrared that the power bf
sale hereinbefore contained shall .not be exercised unless and until either default shall
have been made in payment of the said principar sum or any part thereof for the space of
three calendar months next a1ler a notice in writing requiring such payment shall by or on
behalf of the Bank have been given to the Mortgagor or left at the usual or last known
pface of abode of the Mortgagor of left upon or affixed to some part of the said

mortgaged preinises or unless and untill interest due on this security and amounting to the
sum of Rs. 500/- (Rupees five hundred) at least shall be in arrears and unpaid for three

calendar months after becoming due AND any such notice as aforesaid as well as any

other notice rbquired to be served on the Mortgagor shall be sufficient although not
addressed to any person by name or description and although any person or persons

affected thereby.may be absent unbom, unascertained or under disab ity and all such

notices as aforesaid shall also be deemed to bc duly served if sent by post in registered

letters addressed to the Mortgagor at his aforesaicl place ofabode or at the said mortgaged

premises and such service shall be deemed to be made at the time at which the Registered

letter would in the ordinary course be delivered pRovIDED ALwAys and it is hereby

declared that no purchaser upon any sare purporting to be made in pursuance of the

aforesaid power in that behalf shall be bound or concerned to se or inquire whether either

of the iases mentioned in the proviso lastly hereinbefore contained has happened or

whether any default has been made in payment of any moneys intended to be hereby

secured or whether any money remains owing on this security or whether any such notice

has been given or left or affixed as aforesaid or otherwise as to the necessity or proprieiy

of, such sale or. the necessity or expediency of the conditions subject to which the sale is

made or otherwise as to the regularity of the sale or be affected by express notice that no

such default has been made or notice given or left or affixed as aforesaid or that the sale

is otherwise necessary, inegular or improper. And notwithstanding any such irregularity

-such sale shall so far as regards the safety and protection of the purchaser or purchasers

be deemed to 
'be 

within the aforesaid power in that behalf and be valid and effectual

accordi4gly and the remedy of the Mortgagor in respect of any breach of the proviso

lastly hereinbefore contained or of any irregularity in such sale shall be in damages only
AND IT IS HEREBY AGREED that upon any such sale as aforesaid the receipt of the

Bank for the purchase money of the hereditame,ts sold shall effectually discharge the
purchaser or purchasers therefrom and from being concemed to see (o the application

9Pr*r^lopq1j

aI Bimstbat Goh?rnftrent SuUiciet Bsper6 -8-



Stt
I,{9

c,

0
I
6

ffitnnscbel Gu$etTrffitenf S{u}ttist Saper1336564
_o_

thereof or being answerable for any loss or mis application thereof.]

11. AND IT IS HEREBY AGREED AND DISCLARED (1) that if the said
mortgaged premises or any portion thereof shall at any time be taken up by Govemment
or by any pulilic body entitled to do so for a pubric purpose, the Bank shall be entitled ot
receive the whole of the compensation which the Mortgagor sha be entitled or be
declared entitled to and to apply the same or a sufficient portion thereof towards
repayment of the principal and interest hereby secured and that a proceedings for
ascertainment and apportionment of the compensation payabre for the said mortgaged
premises shall be conducted by the Mortgagor through the lawyers and engineers selected
by the Bank but if the Mortgagor shall not do so then the Bank shall be entitred to
engaged lawyers and engineers of its choice for the conduct of such proceedings and the
Mortgagor shall on demand repay to the Bank aii costs, charges and expenses that may be
incuned by the Bank with interest thereon at the rate aforesaid from the time of the same
having been so incurred and untin such repayment the same shall be a charge upon the
said mortgaged premises AND (2) that in a proceedings in courts of Law or Tribunals
or before public or other officers wherein a Bank shal be entitled or required to appear
or take part the Bank shall be entitled to appear by Attomeys, counsel or Architects and
other professional persons and all costs, charges and expenses between Attomey and
client incuned by the Bank shall be repaid by the Mortgagor with interest at the rate
aforesaid and.all such moneys and interest shall be a charge on the said mortgaged
premiSes as if the same had been originally advanced under these presents.

12, AND IT IS HEREBY FURTHER AGREED AND DECLARED that the
Mortgagor wifl pay all costs, charges and expenses between Attomey and crient in
anywise incurred or paid by the Bank of and incidental to or in connection with this
security as well for the assertion or defence ofthe rights of the Bank as for the protection
and securitv of the said mortgaged premises or any part thereof or for the demand,
;:ealisation and recovery ofthe amount of principal, interest and other moneys, due under
lhese presents or any part thereof and all such costs, charges and expenses shall on
demand by paid by the Mortgagor to the Bank rvith interest thereon at the rate aforesaid
f::om the time of the same having been so incuned and untill such payment the same shalr
be a charge upon the said mortgaged premises.

13. AND IT Is HEREBY AGREED AND DELCARED that Section 67-4 of rhe said
T'ansfer of Property Act shal not apply to these presents and that the Bank
notwithstandiflg that it may hold two or more Mortgages executed by the Mortgagor
induding this Mortgage in respect of each of which it may have a right to obtain the same
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IN WITNESS WHEREO
day and year first above wti

F the Mortgagor has hereunto set his hand at Una
Drafted by: N.K

Mtnesses:-
Chabba, Advoflate, Una (Hp).
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.I. B,^nl_l r,

Mortgagor

. :{ India
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