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Stamp Rs.10300/- ; 1/—«.@)&/
AS.D12 -
SIMPLE MORTGAGE DEED

(BY BORROWER/ GUARANTOR)

THIS DEED of Mortgage executed on this 21st day of DECEMEBR, 2017 at

NASHIK, TAL. AND DIST. NASHIK
BETWEEN

1] MR. SANDIP DNYANESHWAR GAIKAR Age:30 Occ :- Business
2] MR. GOKUL DNYANESHWAR GAIKAR Age:27 Occ :- Business
R/o. A.P. Girnare, CTS No. 129 Main Road, Near Maruti Mandir, Giranare, Tal. and
Dist. Nashik422203

(Hereinafter called “THE MORTGAGOR” which expressions shall include
his/her/their respective heirs, executors, administrators and assigns) of the ONE
PART.

AND

SYNDICATE BANK, a body corporate constituted under the Banking Companies
(Acquisition & Transfer of Undertaking) Act 1970, with its Head Office at Manipal in
Udupi District of Karnataka & its Branch Office inter alia at Ashok Stambh, Nashik

(Hereinafter called “THE MORTGAGEE” which expression shall include their
Successors & Assigns) of the SECOND PART.

WHEREAS the Mortgagee has agreed to grant Credit facility to ] MR. SANDIP
DNYANESHWAR GAIKAR AND MR. GOKUL DNYANESHWAR GAIKAR to the

AND WHEREAS the Mortgagor has agreed to give security to the Mortgagee
redit facilities upto Rs.20,50,000/- Twenty Lakhs Fifty Thousands only
P MORTGAGE granted/allowed from time to time to the Borrower agreeing
ilse the amounts so advanced for purposes applied for and on such terms and
ions as the Mortgagee may stipulate from time to time and on the
ortgagor/Borrower  securing the same by executing a Mortgage Deed of
Mortgagor’s property CTS NO. 129 Adm. 81.4 sq.mtrs. along with the
construction made thereon adm. 81.4 sq.mtrs. of village Girnare, Tal. & Dist.
Nashik is owned and possessed by Mr. Sandip Dnyaneshwar Gaikar and Mr.

Gokul Dnyaneshwar Gaikar.

NOW THIS INDENTURE WITNESSETH AND IT HEREBY MUTUALLY
AGREED BY AND BETWEEN THE PARTIES HERETO as follows:

1. A) In pursuance of above representations and agreements and in
Consideration of the Mortgagee having granted or agreed to grant Loan/Credit
facilities/HOUSING Loan from time to time upto Rs.20,50,000/- Twenty Lakhs
Fifty Thousands only to the Mortgagor/Borrower on such terms and conditions as
may be stipulated by the Mortgagee from time to time, the Mortgagor as beneficial
owner hereby transfers to the Mortgagee by way of mortgage, All those piece of
land/property bearing CTS NO. 129 Adm. 81.4 sq.mtrs. along with the
construction made thereon adm. 81.4 sq.mtrs. of village Girnare, Tal. & Dist.
Nashik is owned and possessed by Mr. Sandip Dnyaneshwar Gaikar and Mr.
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i ith all buildings and struct
\mw éall'(‘ar together with all building ctures angd

q s—and iMpEovements thereon and more particularly described in the
Schedule hereunderifitten (hereinafter called ‘the said premises’) as a security for
repayment of-{hé mé‘untS'sd advanced with interests at the @ MCLR+2.85 e,
11.30% at present MCLR) with monthly rest or at such other rate/s as may be
prescribedBy the Bank from time to time depending on the changes in the Bank rate
of the Barik or the directives of the Reserve Bank of India from time to time or the
policy of the Bank on advances, as also for the costs, charges and expenses, such
interest to be payable, whether actually debited to the account or not and till so paid
shall form part of the advance/s granted by the Bank to the Borrower and the
Borrower agrees to execute necessary Promissory notes or debit balance
confirmations accordingly from time to time. The Mortgagor/Borrower further
agrees to pay interest tax whenever becomes applicable and charged by the

Mortgagee.

'

ent of any revision in the rate of interest, the Borrower shall be

B) In the ev
f interest whenever such

deemed to have received notice of revision in the rate o
e of the bank is displayed or notified by the Bank on the

revision in the Bank Rat
re availed by the

notice board in the branch premises where the advance/s a
Borrower/s or published in the Newspaper/s, or made known through entry of

interest charged in the statement of account given to the Borrower.

C) Provided further, without prejudice to the Bank’s other rights and
remedies, the Bank shall be entitled to charge, penal/enhanced rate of interesra’t'the

rate over and above the agreed rate of interest of 2% per annum or such %l
reasonable enhanced rate in default or irregularity in observing the tell'@g;é@~& ¥ Q
conditions of this agreement by the Borrower/s which in the opinion o g& 1K =
warrants revision of such interest or charging penal interest for such p @ '

/2 %
"

THE MORTGAGOR hereby declares that the Mortgagor is the-'sole and{%‘% '

absolute owner of the said premises and there is no encumbrance or cha%% ‘Sﬁsagy -
nature existing over the said premises and he has powers to mortgage M’/
premises and that all taxes, rents and dues payable on the said premises aré~pa%?,m e
to date, and there is no attachment or revenue recovery or any other procee 1\;"/
pending in respect of the said premises. Mortgagor shall protect the property in

every respect and keep the Mortgagee’s interest fully secured at all times.

Bank may deem fit. /

=3

THE MORTGAGOR HEREBY COVENANTS WITH THE MORTGAGEES AS
FOLLOWS:-

a) That the mortgagor will not so long as the mortgage debt is outstanding
and not paid, encumber or charge the said premises or any part thereof without the
consent in writing of the Mortgagee, which the Mortgagee shall be entitled to refuse
to grant without assigning any reason thereof.

b) That the mortgagor shall pay the interest by monthly/quarterly/half
yearly payments as may be stipulated by the Mortgagee from time to time in
addition to the installments prescribed by the Mortgagee.

c) That the Mortgagor shall pay regularly all taxes, Insurance Premium, rents,
and dues payable to the government or local authorities levied on the said premises.

d) That the Mortgagor will be personally liable for repayment of the
Mortgage debt in spite of the security given by this deed.
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e) That this mortgage shall be a continui o K=
i uing securityjfor the %W 49/6
money not exceeding Rs.20,50,000/- Twenty Lakhs Fifty Lr-mmnmwf-J

g;x;at;)rlr;ebanti ;nl::;:tst thereon also the costs, charges and expenses that may become
: y gagor/Borrower to the Mortgagee upon any account/account/s
is are not be considered to be closed for the purpose of this security and the security
shall r?ot be considered as exhausted or discharged os released merely by reason of
the said account/s being brought to credit at any time or from time to time.

f) That the pendency of the security hereby created and until repayment of
the rr?ortgage amount the mortgager will get insured and keep insured the said
premises with approved Insurance Company with Bank clause and pay all premium
on the Insurance Policy as and when becomes due. And in the event of the
mortgagor failing to do so or pay the premium ,the mortgagee will be entitled to do
so bound to, by debiting the said premium to mortgage’s/Borrower’s account and
however. If it is not done by the mortgagee the mortgager shall not raise any
dispute.

That in the event of the said premises being destroyed or damaged by fire,
earthquake or any accident, the Mortgagee will be entitled to receive the Insurance
Claim under such policy to the exclusion of Mortgagor and to appropriate the same:

Firstly : towards the reimbursement of the cost/ expenses incurred by Bank.

Secondly : towards interest in arrears, whether debited and not

Lastly : towards the Principal.

4) The Mortgagee will be entitled to cause the said premises to be sold as
attorney holder for realisation of Bank’s dues if.

e Mortgagor/Borrower fails to pay interest on the respective due dates
ortgagor/Borrower fails to pay any two installments of the principal

Mortgagor/Borrower fails to pay the Mortgage debt or any part

t becomes due and payable.
ortgagor/Borrower commits breach or default in the observance and

# of any of the terms and conditions on which the credit facility/advance

5) All costs charges and expenses ( including the costs as between
by the Mortgagees for realisation and recovery of the
t shall be paid by the Mortgagor/Borrower and be
f the mortgage debt, including cost of sale of the

Attdrr;eys and Client) incurred
mortgage debt and / or interes
added to and shall form part o

property.
All payments made by the Mortgagor/Borrower to the Mortgagees

ards the costs charges and expenses, if any, incurred,
and the balance towards the principal sum.

6)
will be appropriated tow
interest that may be then due,

IN WITNESS WHEREOF the Mortgagor has put his signature to this Deed
after it was read over and explained to him in his vernacular language on the day

and year hereinabove first written.

THE SCHEDULE OF PROPERTY

cel of theq Property bearing of CTS NO. 129 Adm. 81.4

All that piece & par :
m. 81.4 sq.mtrs. of village

sq.mtrs. along with the construction made thereon ad
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Girna e_IaL@ &St/ Nashik is owned and possessed by Mr. Sandip Dnyaneshwar
kﬁfﬂd

__Gail Mr-Gokul Dnyaneshwar Gaikar and bounded as:- :
= |
On or towards East - CTS No. 128 ‘, s
On or towards West - CTSNO. 130 |
On or towards South - Road 1 :i
On or towards North - Road At
Together with the construction made thereon or to be made thereon. R
To
3 . M
' ) THE SCHEDULE OF (C]
t’ CREDIT FACILITY GRANTED N
. .; ',‘__~:" A
a] SYNp ﬁO%I_GAGE LoanRs. :-Rs.20,50,000/- !
b] Rate of Interest  * .- @MCLR+2.85% with monthly rest 1
c] EMI :- Rs.28588/- p.m. W
d] Repayment :- 120 months EMI
¢] Repayment Holiday - nil. \:
SIGNED AND DELIVERED BY THE WITHIN NAMED Mortgagor in the
presence of the following witnesses:-

Signed sealed & Delivered by ] “', i ?
1] MR. SANDIP DNYANESHWAR | («Mw ’\
GAIKAR =4 ‘
!
1
) 1
1
1

GAIKAR
A MORTGAGOR

1 :
2] MR. GOKUL DNYANESHWAR @g\ R
1

Witnesses :- 1] mM
i s BEE

ASD. 12



NASHIK BRANCH (BIC 5280) | [i#
| 43174, Vishwa Apartment, First Floor, Near .)~\shok
: Stambh, Old Agra Road, Nusik -422002
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- Ref no:2017/MORTGAGE/SDG/01 - Date: 18/12/2017

LETTER OF SANCTION

To,
Mr. SANDIP DNYANESHWAR GAIKAR & ' e H q- 3

GOKUL DNYANESHWAR GAIKAR

CTS-NO 129, Main road, B ;
ekl (’\* ) /?"N)

! Near Maruti Mandir,

At village Giranare

Tal & Dist Nasik. : : e (,/

Dear Sir/Madam,

Ref: - Your Loan application dated-06/11/2017.

We are pleased to sanction the foliowing credit facility on ifie fernis and conditions given hiere below:
@

Nature of Advance SYND MORTGAGE ‘ 1
- —
Amount sanctioned 20,50,000/- (Twenty Lakhs Fifty Thousands only) !
Purpose For Personal Credit need i
Security SRM of residential Bunél_o;,—aﬁundﬂ_. floor. CTS no 129, situa—tga;ri
main road, Near Maruti Mandir, at village Girnare, Tal & Dist Nasik |
Margin (%) 50% of property vaiue. ) ;
- £ ) ————— ‘}
Rate of Interest (% p.a.) MCLR+2.85 (11.3¢%) )
Compounded monthly '
[ Repayment Holiday | Nil - - T
''Equated Installment Fs 28588 (For 120 months) - ]
(EMI)Monthly .‘ - o 3
Name of Surety M. Ramesh Pandharinath Gaikar i
____________————____—________’__———/_______-__’___ ]
a. Processing Charges : Rs.12095/-
b. Non-judicial Paper/Revenue Stamp—--- Actuals
Charges Fayable. c. Legal/Valuation/Surveyor charges - NA i
d. Documentation charges —Rs 4956/-
e. C.LB.LL. Charges Ks. 236/- |
“All other terms & conditions applicable to this scheme.

Others terms & conditions:

onths. The Bank reserves the right to cancel/slter/modify the

without prior notice.
n letter duly signed

This Letter of sanction is valid for 3 m
terms of sanction, at any point of time,
KingL pdfeqse copy of sanctio
. o e B T

Yaurs faithfully; 5}:&1\ S

s

. « '
by you, in tokan of your acceptance.

Y - j e

=

Cheif Managc:n": ” . ‘
‘ . ey ’ Acknowledgement
= ANAGER

5 CHIES ’ . .
ﬁjﬁtﬁ Wm&&,&%&)@ﬁd agree to tha above terms and conditions of sanction

\
Si‘,%ére of the Applicant
@‘4 .
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