BAANKNET User Manual — Bidding Hall Process

Bidding Hall Process - Step by Step Guide

Step 1: Access the Bidding Hall
After successful EMD payment, navigate to 'Auction’ and click on “My Auctions”
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Step 2: Place Your Bid
Enter the Increment Combo (number of increments) you wish to bid. The Total Price
updates automatically. Click 'Submit' to confirm your bid.
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Step 3: Monitor Bid Status
Check if you are the highest bidder. If not, place higher bids as required.
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Place the Bid
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Step 5: Auction Closing
If a bid is placed in the last minute, auction time is extended as per business rules. Continue
bidding until the timer ends.

Step 6: Winning the Auction
If you remain the highest bidder when the timer ends, you win the auction
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